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Floods Damage Crops, Disrupt 
Costa Rican Economic Activity 


Economic conditions in Costa Rica were disrupted in the fourth quar- 
ter of 1955 by prolonged, severe rains on the Pacific Coast in October. 
The rains caused widespread floods and extensive damage to crops, 
communications, and property. Some bridges on the Inter-American 
Highway were washed out and numerous landslides caused road damage. 


Business activity, though satisfac- 
tory, was not up to the level expected 
by the business community. Prospec- 
tive smaller crops and lower prices for 
the 1955-56 coffee crop were reflected 
in hesitancy among merchants and 
customers. 

Construction activity and auto- 
mobile sales continued at high levels, 
and the general economy had more 
positive than negative aspects at year’s 
end. 


Money in circulation commercial 
bank deposits, and commercial bank 
loans amounted to 344.5 million, 260 
million and 357.6 million colones, re- 
spectively, at the end of 1955, com- 
pared with 331.6 million, 227.4 million, 
and 324.2 million colones, at the end of 
1954 (6.65 colones—US$1 at the con- 
trolled free market rate). Official 
foreign-exchange reserves totaled 
$20.8 million as of December 31, 1955, 
compared with $17.5 million at the end 
of 1954. The cost-of-living index rose 
from 107.1 to 109.1 (1952=100) in 1955. 

A total budget of 268 million colones 
was approved for 1956. The principal 
appropriations in percentage of the 
total budget were: Education, 17; pub- 
lic works, 10; subsidies to various 
hospitals, Social Security Institute, 
Housing and Urbanization Institute, 
Electric Institute, etc., 21; internal 
debt service, 13; external debt, 3. The 
principal sources of revenue listed 
are customs duties, 52 percent, and 
income taxes, 20 percent. The 1955 
budget was originally set at 229.9 mil- 
lion colones, but subsequent ap- 
propriations brought total expendi- 
tures to 297 million colones for that 
year. 


Exchange Balance Favorable 


Costa Rica’s foreign-exchange earn- 
ings for the first 10 months of 1955 
amounted to $61.2 million, 83 percent 
of which was derived from exports of 
coffee, bananas, and cacao. Expendi- 
tures of foreign exchange in the same 
period amounted to $55.8 million. Im- 
ports of prime necessities at the offi- 





cial rate (5.67 colones=US$1) ac- 
counted for 57 percent of total 
expenditures and imports of other 
merchandise, at the official free rate, 
32 percent. The favorable exchange 
balance of $5.4 million in the period 
was in contrast to a deficit balance of 
$7.3 million in the like 1954 period. 
Costa Rican imports in the first 7 
months of 1955 amounted to $46.8 mil- 
lion, compared with $47.9 million in 
the 1954 period. Exports in the first 9 
months of 1955 totaled $48.8 million 
(with banana export values still unad- 
justed) as against $44.6 million in the 
previous comparable period. The 
United States took 45 percent of total 
exports and Germany, 34 percent. 
The growing importance of Ger- 


(Continued on Page 5) 





Senate Consents to Pact on 
Samples and Advertising 


The Senate accepted unanimously 
on February 22 the report of its Com- 
mittee on Foreign Relations favoring 
consent to Presidential ratification of 
the International Convention to Fa- 
cilitate the Importation of Commer- 
cial Samples and Advertising Material, 
in the form negotiated by govern- 
mental representatives at Geneva in 
1952, upon the basis of a draft rec- 
ommended by the _ International 
Chamber of Commerce. 

The formal ratification of this con- 
vention by the United States is to 
await the adoption of the limited mod- 
ifications in its customs regulations 
necessary to bring them into accord 
with the convention. A bill for that 
purpose is expected to be introduced 
into the Congress before long. 

This convention came into force on 
November 20, 1955, following its rati- 
fication by the necessary minimum of 
15 countries, as announced in For- 
eign Commerce Weekly, November 21, 


(Continued on Page 18) 
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Field Offices Give : : 


Quick Service 


Information on all phases oft iv 


world trade—ranging from compre~ 


hensive economic and business data — A 


to details on export and import reg. 
ulations—is quickly and directly 


ee 


available to businessmen in their | 


own cities or localities through the | 
33 Field.Offices of the U. S. Depart- 
ment of Commerce. . 


Conveniently located in the busj- iq 


ness centers of the United States, | 
the Field Offices are staffed with # 
foreign trade specialists who keep — 

constantly abreast of developments . 


in the United States and abroad | 


Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. : 
Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, 
for use by businessmen. t 
The addresses of the Depart- 7 
ment’s Field Offices follow: ' 
are, N. Mex., Room 321 Post Office 


a 23, Ga., Peachtree and Seventh 8t, 

dg. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 8S. Broadway. 

Memphis 3, Tenn., 212 Falls Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bldg. 

New Orleans 12, La., 333 St. Charies Ave. 

New York 17, N.Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portiand 4, Oreg., 217 Old U. S. Courthouse, 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., 1103 East Main St. 

St. Louis 1. Mo., 910 New Federal Bidg. 

Salt Lake City 1, Utah, 222 SW. Temple 8t 

San Francisco 11, Calif., Room 419 Custom. 
house. 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book, 








Harold C. McClellan, Assistant 
Secretary for International Affairs 
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ECONOMIC CONDITIONS ABROAD 





Wages and Deficit Spark Revival 





The French economic boom in the past 2 years, which brought pro- 
duction and employment to record levels while prices remained relatively 
stable, has not allayed French public concern about the economy’s 


structural defects. 


A number of factors in the currently favorable economic picture point 


to a less encouraging trend in the 
coming year. Although the current 
wave of prosperity is expected to con- 
tinue into 1956, it is feared that the 
production rate may lag as capacity 
is reached in key industries and that 
inflationary forces may be generated 
by the pressure of growing demand 
on inadequate productive capacity. 

The period of expansion without in- 
flation, begun in 1954, was generated 
by a steadily growing volume of de- 
mand which was adequately met by 
advancing production levels. 

This article summarizes the Rapport 
sur les Comptes de la Nation, 1949- 
1955, prepared jointly by the French 
Ministere des Finances des Affaires 
Economiques et du Plan, by the Serv- 
ice des Etudes Economiques et Finan- 
cere, and by the Institut National de 
la Statistique et des Etudes Econom- 
igques. The opinions and conclusions 
presented are those of the responsible 
French Government agencies. 








France’s recovery from the stagna- 
tion of 1952-53 was stimulated, in 
part, by the simultaneous expansion 
in other countries, which influenced 
the expectations of French business- 
men. However, important domestic 
forces were operating to create de- 
mand. Total wages, for example, in- 
creased by 18 percent in 1953-55, 
augmenting the share of wage earn- 
ers in the national income, which rose 
by only 15 percent. The redistribution 
of incomes was further accelerated by 
the increase in social-security pay- 
ments and in other forms of social 
assistance. 


Deficit Spending Up 


Maintenance of a high level of defi- 
cit spending by the French Govern- 
ment has been an important expan- 
sionary factor. The budget deficit was 
increased substantially in 1952, help- 
ing to counteract the recessionary 
trend, and has been maintained at a 
high rate ever since. Military expend- 
itures have declined somewhat from 
the 1953 peak, but public investments 
and transfer payments have risen 
substantially. 


Public investments have increased 
by more than 60 percent since 1951. 
Consumption was further stimu- 
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lated by the modest but perceptible 
growth of consumer credit and, to a 
far greater extent, by Government 
subsidies and loans for low-cost hous- 
ing. These have added greatly to the 
impact of demand on construction 
and on some sectors of the electrical 
and mechanical industries. 

Disposable income of French house- 
holds rose by an estimated 18 percent 
in 1952-1955. Despite an im t in- 
crease in savings, consumption in the 
same period went up 15 percent. The 
bulk of the new purchasing power 
was directed to the consumption of 
foodstuffs, principally meat and dairy 
products. The highest rate of increase 
—averaging an estimated 12 percent 
a year—was in purchases of mechani- 
cal and electrical household products, 
and passenger cars. 


Production at Record 


Production in both agriculture and 
industry reached an unprecedented 
level in 1955. In the first 9 months of 
the year, the French industrial-pro- 
duction index averaged 10.1 percent 
above the corresponding period of 
1954; this compares with gains of 11 
percent in the United States, 16.5 per- 
cent in Western Germany, 6.3 percent 
in the United Kingdom, and 9.4 per- 
cent average for all Organization for 
European Economic Cooperation 
(OEEC) member countries. 


This productive expansion was made 
possible, despite an inadequate rate of 
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French Face Problems Despite 1955 Gain 


investment, by the utilization of idle 
capacity and through long-overdue 
advances in productivity. Since unused 
capacity has been practically elimi- 
nated and the rate of investment in 
industry has been inadequate in the 
past few years, it is believed that 
productivity in 1956 is unlikely to rise 
rapidly enough to maintain the 1955 
growth rate. In particular, bottlenecks 
are reportedly developing in the con- 
struction and steel industries. Thus 
while the French gross national prod- 
uct grew by an estimated 6.3 percent 
in 1955—5.3 percent in constant prices 
—a rise of not more than 4 percent 
might reasonably be expected in 1956. 

Productive investment reached a 
maximum in 1951, with the comple- 
tion of the reconstruction of basic 


(Continued on Page 18) 





Angolan Budget for 
1956 on High Level 


Total expenditures budgeted by the 
Angolan Government for 1956 amount 
to 1,856.9 million escudos, or about 2 
percent above the preceding year’s 
budget of 1,814.1 million escudos (1 
escudo—US$0.035). 


escudos, as compared 
with. 688 million—but this lower figure 
is more than offset by larger antici- 
pated expenditures on ordinary ac- 
count, which total 1,263.9 million es- 
cudos, as compared with 1,125.8 mil- 
lion in 1955. 

Extraordinary expenditures are al- 
located for the most part to finance 
various projects under the Angolan 
Six-Year Development Plan, entering 
its third year of operation. The major 
economic objectives of the plan are 
the development of the electric-power 
supply and of transportation, together 
with the concurrent development of 
European colonization. All of these 
are being prosecuted within scheduled 
time. 

The hydroelectric plant at Mabu- 
bas near Luanda has been completed 
and is operating. The hydroelectric 
plants at Biopio near Lobito and at 
Matala near Mocamedes are expected 
to begin operating before 1958 as 
scheduled. 


Construction has begun on the new 
Congo Railroad, and the Luanda and 
the Mocamedes Railroads are being 
extended and broadened to 1.067 
meter gage.—Cons., Luanda. 
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Development Plans Expanded 





Indian Economic Activity Increases 


India’s outlay on public-sector programs is estimated at 48 billion 
rupees (1 rupee—US$0.21) under the latest version of the second 
Five-Year Plan, which will begin April 1. 

This is an increase of 5 billion rupees over earlier estimates and 
about twice the first Five-Year Plan’s expenditures. 


The target for private-sector invest- 
ment also has been raised) to about 
23.5 billion rupees—1.5 billion over 
previous estimates. These increases 
are an attempt to cope with the unem- 
ployment problem by laying industrial 
and commercial groundwork for a 
larger number of employment oppor- 
tunities. 


The Government expects that tax 
proceeds, railway earnings, public loan 
issues, and small savings will bring 
available resources to 24 billion rupees 
—exactly half the projected public 
outlay. Additional resources would be 
raised through deficit financing of 12 
billion rupees and anticipated foreign 
assistance of 8 billion rupees; leaving 
on uncovered deficit of 4 billion rupees. 


Although the second Five-Year Plan 
has been approved in essence by the 
Cabinet and the National Development 
Council, the final version is yet to be 
released. 

Public interest in foreign assistance 
needed for the second plan drew at- 
tention to the U.S. aid program for 
India. 4 

The record of U. S. aid; the presen- 
tation of the first 4 of 100 locomotives 
the United States will supply; the 
gift of 20,000 tons of food grains in 
October; and the U. S. Ambassador’s 
announcement that India would re- 
ceive a $50-million allotment of aid 
in fiscal year 1956 were favorably re- 
ported in the press in the October- 
December quarter of 1955. 


Business Activity Increases 


Business was excellent in 1955’s last 
quarter. Retail sales were reported to 
be unusually high and wholesale trans- 
actions brisk. The busy season, which 
starts in November, was given added 
impetus by the increased tempo of 
deficit financing for developmental ex- 
penditures undertaken by the Gov- 
ernment in the last year of the first 
plan. 

Notes in circulation rose by 621 mil- 
lion rupees in December over the Oc- 
tober figure of 13,000 million rupees. 

The all-India index of wholesale 
commodity prices rose from 357.2 in 
October (August 1939—100) to 368.4 in 
December. The rise was shared by all 
commodity groups, the greatest in- 
creases being recorded for food arti- 
cles, industrial raw materials, and 
semimanufactured and manufactured 
goods. As the quarter ended, whole- 


4 





sale prices appeared to have leveled 
off at appropriate levels. 


Stock Markets Bullish 


Stock markets were generally bullish 
until the end of November, and de- 
mand was particularly strong for is- 


sues of steel, textiles, automobiles, and © 


cement. Factors favoring this trend 
were Government announcements con- 
cerning deficit financing and increased 
public expenditures under the second 
plan, rumors concerning a loan from 
the United States to finance the ex- 
pansion program of the Tata Iron and 
Steel Co., and reports of higher cor- 


porate earnings and dividends of bus{- 
ness firms in India’ 

Not sharing in the general upward 
market trend were jute goods because 
of export competition from Pakistan, 
coal because of the Government’s na- 
tionalization plans, and tea because 
of higher export duties. 


By December, the stock market be- 
came erratic, reacting sharply to the 
Finance Minister’s support of a pro- 
posed bill providing for close Govern- 
ment regulation of the market. The 
recommendation for much higher 
taxation to finance the second plan, 
including a new tax on total wealth 
and a ceiling on personal income, also 
affected the exchange adversely. 

Nevertheless, general public inter. 
est in sound investment was demon- 
strated by the immediate buying up 
of shares valued at 7.5 million rupees 


(Continued on Page 16) 





Announcing ... 
the 1956 edition of the 


$7.50 to a foreign address. 


| wish to subscribe for 


risk) for $ 


Name 


Comprehensive Export Schedule 
Scheduled for publication March 30, 1956 


Including supplementary Current Export Bulletins for one year end- 
ing March 31, 1957, the subscription rate for the Comprehensive Export 
Schedule this year has been reduced to $6 for a domestic address and 


Airmail service on Current Export Bulletins will be available to 
domestic subscribers for $4 in addition to the regular rate. 


Order Blank 


Schedule and supplementary Current Export Bulletins for one year ending 
March 31, 1957. Enclosed is [] check [] money order (cash at sender's 


Subscription rates in the United States, $6 a year; foreign, $7.50 a year. 
For domestic airmail service on Current Export Bulletins, enclose additional 
$4 remittance (airmail service not available for foreign subscriptions). 


set(s) of the Comprehensive Export 





Organization 





Street address 








City, Zone, State 





of Documents. 





Mail to the nearest U. S. Department of Commerce Field Office, or to the 
Superintendent of Documents, U. S. Government Printing Office, Washing- 
ton 25, D. C. Make check or money order payable to the Superintendent 
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(Continued from Page 2) 


' many’s position in Costa Rica’s foreign 


trade is attributed to its heavy pur- 
chases of Costa Rican coffee. It pur- 
chased 53 percent of Costa Rica’s total 
coffee exports in the 1955 period and 
the United States, 30 percent. 

Trade under the Costa Rican-Sal- 
yadoran Free Trade Treaty was re- 
portedly 100 percent favorable to Costa 
Rica for the 2 years the agreement has 
been in effect. A similar treaty was 
signed between Costa Rica and Guate- 
mala in December (Foreign Commerce 
Weekly, Feb. 6, p. 6). 


Coffee Prices Down 


Harvesting of the 1955-56 coffee crop 
which was just getting started at 
year’s end was expected to be some 30 
percent below that of the record 1954- 
§5 coffee crop but still above average. 
Sales from the 1955-56 crop which be- 
gan on October 1 totaled 21.3 million 
pounds as of December 31, 1955, at an 
average price of $63.62 per 100 pounds 
f.o. b. railroad cars, Costa Rica. This 
compared with sales of 23.8 million 
pounds at an average price of $69.64 
per 100 pounds the year before. 

The Coffee Bureau announced that 
total production from the 1954-55 
toffee crop (October 1, 1954—Septem- 
ber 30, 1955) amounted to approxi- 
mately 750,000 quintals (1 quintal— 
101.4 pounds), about 48 percent above 
yields from the preceding crop. Coffee 
sales from the 1954-55 crop totaled 
732,934 quintals, of which 70,865 were 
for local consumption and 662,069 
were exported at an average price of 
$63.63 per quintal, $4.95 below the 
1953-54 price. 


Costa Rica exported 953 head of 
cattle in November and authorized 
the export of an additional 2,000 head 
in December. The export of butchered 
beef, provided the cattle used for that 
purpose is included in the annual ex- 
port quota for beef on the hoof, was 
authorized early in 1956. 

The loss of bananas resulting from 
the floods was estimated at 1.5 million 
stems on a 12-month basis. Other 
crops severely damaged by the flood 
Were beans, corn, rice, and cotton. 
The manager of the National Pro- 
duction Council recommended that 
180,000 quintals of rice, 300,000 quin- 
tals of corn, and 30,000 quintals of 
beans be imported pending the har- 
vesting of new crops. Coffee, livestock, 
amd cacao were not significantly 
affected by the floods. 


A Costa Rican subsidiary of a U. 8S. 
firm began drilling its fourth test 
Well at Cocoles near the Panamanian 
border. The company has drilled three 
— test wells, all dry—Emb., San 

ose. 
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Spain Develops Price, Foreign 
Trade Policy for Stable Economy 


Spanish official action against speculative price rises continued to be 


vigorous at the end of 1955. 


Measures taken were the initiation of a campaign against speculative 
abuses and constructive action toward supplementing supply and fa- 


cilitating larger output. 


The Minister of Commerce stated 
that Spain’s foreign trade and pay- 
ments situation developed satisfac- 
torily in 1955 ‘and its foreign-trade 
policy was a key factor for the main- 
tenance of economic stability. 

Year-end statements by officials 
concerned with labor foresaw the pos- 
sibility of wage adjustments to the 
higher price levels prevailing. 

Legislation extending workmen’s 
compensation benefits to agricultural 
workers was enacted in December, to 
be effective in April. 

The Spanish Cortes approved the 
budget-law for the 1956-57 biennium. 

Extensive rains throughout the 
peninsula improved the 1956 agricul- 
tural prospects, especially in wheat 
and other winter grains. Seeding 
operations were completed under ex- 
cellent conditions. Cereal crops were 
in much better shape than at the cor- 
responding time a year before, accord- 
ing to the Ministry of Agriculture. 


Sugar Acreage Increased 


In December the Ministeries of In- 
dustry and Agriculture released a 
joint decree containing regulations on 
the 1956-57 sugar crop. It called for 
an increase in sugar beet and cane 
acreage to reach a minimum output 
of 350,000 metric tons of beet sugar 
and 30,000 metric tons of cane sugar, 
in contrast to the 265,000 metric tons 
and 25,000 metric tons, respectively, 
the year before. 

Citrus exports totaled about 112,000 
metric tons, or 143 percent more than 
the 36,000 metric tons exported in the 
same 1954 period. 

The December rains enabled the 
hydroelectric water supply to rise 
sharply—from 650 million kilowatt- 
hours at the end of November to 1,100 
million at the end of December— 
causing reserves to exceed the theo- 
retical seasonal maximum. A part of 
the increase is attributable to dam 
construction in the year. Since hy- 
droelectric-power reserves at the end 
of December were about 120 million 
kilowatt-hours above the previous 
record level, at the end of December 
1952, the outlook was bright for an 
adequate supply in 1956. 

Hydroelectric - power production 
for 1955 amounted to 27,163 million 
kilowatt-hours through December 18, 
an increase of 18.3 per cent over that 
of the comparable 1954 period. 


The Spanish National Railway Sys- 
tem (RENFE) undertook a 7-year 





reconstruction plan, to begin in 1956, - 
which will cost 10,000 million pesetas 

(about $205 million). One of its ob- 

jectives is to build up Spanish rail- 

road material and equipment manu- 

facture. A decree of the of 

Industry authorized RENFE r issue 

obligations. 


Operations began in December at 
the new sulfur plant in Hinojedoe, 
Santander; its 20,000-metric-ton 
yearly capacity is expected to over- 
come the shortage in domestic supply 
of sulfur. 

Imports and exports in the period 
January-August showed a _ decline, 
compared with the corresponding 
1954 period. Exports for the first 8 
months of 1955 amounted to the equiv- 
alent of about $291 million; in the 1954 
period they amounted to about $316 
million. Imports were $384 million and 
$419 million, respectively. 

Trade negotiations with the United 
Kingdom were completed, looking to- 
ward a renewal of the existing com- 
mercial accord to cover transactions 
between the two countries in 1956. 
According to official reports, an in- 
crease in trade between Spain and the 
sterling area, about £45 million, or 
$126 million, in each direction is 
anticipated. 


Imports from U. S. Planned 

Arrangements were made for ship- 
ment to Spain of 8,000 metric tons of 
U. S. frozen meat and 80,000-100,000 
cases of eggs under the defense sup- 
port program. These commodities, 
valued at $6.5 million, will contribute 
toward the Spanish Government’s 
campaign to maintain stable prices. 
Cumulative aid-financed arrivals 
under the program amounted to $86.3 
million at the year’s end, compared 
with. $84.6 million at the end be 
e 


November and $19.9 million at 


end of December. 

The budget-law for the 1956-57 bien- 
nium calls for increases in expendi- 
ture, both ordinary and extraordinary, 
mainly to support increased develop- 
ment of highways, railways, and agri- 
culture. It is estimated that public 
borrowing, primarily for the purpose 
of financing the extraordinary budget, 
will amount to about 15.7 billion 
pesetas. 


Milled rice exports from Thailand 
in 1955 totaled 1,228,000 metric tons, 
an increase of 224,000 tons over exports 
in 1954, the Foreign Agricultural Serv- 
ice reports. 





























| 
| 
| 
| 
| 


f 
{ 
4 
t 





FOREIGN GOVERNMENT ACTIONS 





The Government of India on Jan- 
uary 19 was authorized by a Presiden- 
tial Ordinance to take over manage- 
ment of the life insurance business in 
that country, and on February 15 
legislation to bring about Government 
ownership was introduced in Parlia- 
ment. 

Nonlife insurance branches—fire, 
marine, and casualty—are not affected 
by these actions. 

The Government is assuming full 
management of companies selling only 
life insurance and management of life 
insurance departments of companies 
selling both life and nonlife insurance. 
A National Insurance Corporation is 
expected to be formed by the Govern- 
ment to take over the policies and 
assets of private life insurance com- 
panies. 

No U. 8. life insurance companies 
are operating in India. The ordinance 
affects 149 Indian companies and 16 
foreign. Of foreign companies, 12 are 
British, 2 Canadian and 2 Pakistani. 
A delegation representing British and 
Canadian companies has arrived in 
New Delhi to negotiate with the Gov- 
ernment for compensation payment. 

The Government has not yet an- 
nounced how it will determine the 
compensation, although the ordinance 
provides for interim payments to 
stockholders every month while man- 
agement is vested in the Government. 


Administration Organized 


Custodians to manage the business 
of the companies taken over have 
been appointed by the Government 
from among executives of the insur- 
ance companies themselves. They will 
aet under the instructions of the 
Indian Controller of Insurance, an 
official charged with administration 
of the insurance laws and supervision 
of companies in much the same way 
as State insurance departments super- 
vise insurance activity in the United 
States. 

Total life insurance assets of both 
Indian and foreign insurers amounted 
to 3% billion rupees, or US$730 mil- 
lion, on December 31, 1954, the latest 
date for which figures are available. 
Indian-owned life insurers had assets 
of 3 billion rupees, of which slightly 
over half was invested in Government 
and Government-guaranteed securi- 
ties and 16 percent in securities of 
Indian commercial and industrial 
firms. Foreign life insurers’ assets of 
509 million rupees were invested 69 
percent in Government securities and 
13 percent in Indian commercial and 
industrial firms. 

About 5 million life insurance pol- 
icies are in force in India, yielding an 
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Indian Government Assumes Management of 
Life Insurance, Proposes Nationalization 


annual premium volume of 550 million 
rupees, or $116 million. About half of 
the business is written by the five 
largest Indian companies and about 
16 percent is in the hands of foreign 
companies. 


Although the Government was 
known to have had nationalization of 
life insurance under serious consider- 
ation for the past 5 years or more, 
the Presidential Ordinance apparently 
came as a complete surprise and with- 
out advance notice. 


In announcing the Government’s 
decision, the Minister of Finance 
stated “nationalization of life insur- 
ance is a further step in the direction 
of effective mobilization of peoples’ 
savings.” 





Germany Adjusts Tax 
Refunds for Exports 


The Federal Republic of Germany 
in order to partially compensate ex- 
porters for losses incurred because of 
expiration of income tax privileges at 
the end of last year has adjusted its 
schedule for refunding the turnover 
tax paid on exported commodities. 


The turnover tax is levied on each 
transfer of ownership of goods during 
processing, and both export dealers 
and export manufacturers may receive 
a refund on turnover taxes paid during 
the previous processing stages. In 
general, this refund, 0.5 percent on 
raw materials, 1 percent on semi- 
finished goods, 2 percent on finished 
goods components, and 3 percent on 
finished products. 

The new regulation, passed by the 
Federal Cabinet and effective retro- 
actively on January 1, primarily af- 
fects finished goods and reclassifies 
approximately 900 items from the 
category in which only 1 percent of 
the tax is refunded to categories in 
which 2 or 3 percent is refunded. A 
few items are reclassified so that lower 
refund rates will apply. 

The Federal Finance Ministry is 
understood also to be considering rais- 
ing the current maximum 3-percent 
refund rate for finished items if ex- 
amination indicates that the turnover 
tax burden is higher than the refund 
amount. An investigation, based on 
evidence submitted by industry, will 
take at least 2 to 3 months.—Emb., 
Bonn. 


Expiration of the measure providing 
for exemptions from taxable income 
of export traders was reported in For- 
eign Commerce Weekly, January 9, 
1956, page 8. 


Arab League Plans for 
Economic Cooperation 


The Arab League Economic Counef} 
meeting in Cairo, January 21-25, 
passed the following resolutions pro- 
viding for— 


eApproval of additions to the list | 
of goods granted preferential tariff | 
treatment among the Arab League | 


States. 

eFormation of a committee com- 
posed of representatives of the Jor- 
danian, Syrian, Lebanese, and 
Governments to study transit trade 
problems among the Arab countries. 
The committee will report on the sub- 
ject within 3 months to the Economic 
Council in Damascus. 

eProposal to organize within the 


next 6 months an Arab States’ bank 


with a capital in convertible currencies 
equivalent to E£20 million, or US$574 
million. Each State is to pay 25 per- 
cent of its share of capital upon the 
bank’s establishment. 

eFormation of an all-Arab com 
with a capital of 4.5 million Jordanian 
dinars for development of potash de- 
posits in the Dead Sea. ; 

eEstablishment of a petroleum of- 
fice in the Arab League Secretariat to 
coordinate the petroleum policies of 
the Arab oil-producing, countries. 

The Ministers of Finance of the Arab 
League States attended the meeting 
as official representatives of their 
countries and the Iraqi Minister of 
Economy acted as chairman. 





Portuguese-Czechoslovak 


Trade Agreement Signed 


The Bank of Portugal on January 21 
signed a trade agreement with the 
Bank of Czechoslovakia, the former 
bank has reported in its weekly review. 

The new agreement reportedly will 
end the system of compensation that 
has been used in trade between the 
two countries and will create condi- 


tions that will permit a 100-percent 


increase in trade. 

Czechoslovakia is to supply Portugal 
chiefly with industrial products. Por- 
tugal will export to Czechoslovakia 
mainly corn, canned sardines, wines, 
oilseed, cacao, and other agricultural 
products and foodstuffs. 

In the period January-November 
1955 Portuguese exports to Czechoslo- 
vakia totaled 39 million escudos, oF 
about US$1,365,000, of which 97 per- 
cent represented cork and cork prod- 
ucts. 

Portuguese imports from Czecho- 
slovakia totaled 18 million escudos oF 
about US$650,000, and consisted chiefly 
of malt, steel-mill products, machin- 
ery, automobiles, motorcycles, and 
tractors.—Emb., Lisbon. 


Foreign Commerce Weekly 
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FOREIGN GOVERNMENT ACTIONS 





Paraguay, Brazil Plan 
Cooperative Projects 


Representatives of the Governments 
of Paraguay and Brazil on January 20 
signed four agreements covering three 
specific objectives: 

eTo construct a highway between 
the Paraguayan centers of Coronel 
Oviedo and Presidente Franco, which 
is on the Brazilian border. 

eTo grant free port privileges to 
Paraguay in the Brazilian Atlantic 
port of Paranagua and to Brazil in 
the Paraguayan port of Concepcion. 

eTo undertake a technical study of 
hydroelectric-power possibilities on 
the Monday and Acaray Rivers in 
Paraguayan territory near Presidente 
Franco and the Brazilian city of Foz 
do Iguacu, which are on opposite 
banks of the Upper Parana River. 

Under the terms of the highway 
construction agreement, the two 
Governments agree to apply to the 
project the cruzeiro amount of Brazil’s 
loan to Paraguay of June 6, 1942, plus 
principal and interest payments made 
by Paraguay. These funds, totaling 
nearly 112.3 million cruzeiros, will con- 
stitute a new loan of 20 years’ dura- 
tion at a simple interest rate of 4 
percent. 


The project will be carried out un- 
der supervision of the Paraguayan- 
Brazilian Mixed Commission which in 
1955 made a study of the route and 
engineering problems. 


The highway agreement entered 
into force on date of signature, Jan- 
wary 20, 1956, with the understanding 
that the two Governments would draft 
pertinent internal regulations for the 
Mixed Commission. 


Free Ports Established 


Two agreements provide for recip- 
focal exchange of free privileges in 
Specified ports. The agreements fol- 
low the normal pattern of such con- 
cesSions, will enter into force 60 days 
after exchange of instruments of 
fatification; and may be denounced 
by either party at any time, full ter- 
Mination to take effect a year from 
date of denunciation. 


The hydroelectric-power agreement 
provides that Brazil undertake a geo- 
logic, hydrologic, and topographic 
Study of the cited area and develop 
Specifications for installation of an 
electric-power plant. The studies are 
to be completed within 4 years, after 
Which the two Governments will col- 
laborate in arranging financing for 
the approved installations. The re- 
Sults of the study and proposed rec- 
ommendations will be turned over to 
the Paraguayan Government for ap- 
propriate action. 


Brazil is assured the right to pur- 
(Continued on Page 17) 
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Egypt Sets Up Trade Company 


An Egyptian stock company, Societe 
Misr pour le Commerce Exterieur, 
8.A.E. (Egyptian Company for Foreign 
Trade), has been established, it has 
been officially announced. 

The function of the company is 
to conduct all types of business con- 
cerned with foreign and domestic 
trade and industry to the extent 
of any preparation or manufacture 
of goods required in transit trade. 
The company also may maintain in- 
terests in other companies and or- 
ganizations having functions similar 
to its own. It may assist such com- 
panies to attain its objectives in 
Egypt and abroad or it may merge 
with them, acquire them, or annex 
them. 


Firm To Conduct Trade 


The new company is expected to 
undertake such large-scale trade op- 
erations as those gnvolving export 
of Egyptian cotton and other indig- 
enous products in exchange for 
goods offered in lieu of cash by foreign 
countries. It will also be entrusted 
with the sale and distribution in 
Egypt of exchange imports. Eventually 
the new company expects to enlarge 
its activities to include general im- 
port-export trade. 

The Societe Misr pour le Com- 
merce Exterieur, 8.A.E., capitalized at 
E£500,000 in 125,000 shares at £4 each, 
all of which are nominal, is 100 per- 
cent Egyptian owned. Payment of haif 
the value of each share is required 
upon application and the remaindey 
must be paid within 5 years from 
date of issuance of license for the 
company’s formation. 

All shares have been subscribed, 
and principal stockholders are the 
Ministry of Wafts, 12,500 shares, or 





Saudi Arabia Plans New 
Boycott Policy 


Saudi Arabia intends to boy- 
cott all Jewish or Jewish-directed 
firms from trading with that 
country, according to informa- 
tion received by the Bureau of 
Foreign Commerce. 

This new policy greatly extends 
the provisions of the existing 
boycott against firms having 
branches, assembly plants, or 
general agents in Israel, as well 
as firms having shares in Israeli 
companies. 

Implementation of the new 
policy normally will be accom- 
plished by Saudi Arabian con- 
sulates, who are responsible for 
legalization of commercial in- 
voices and certificates of origin. 
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£50,000; Bank Misr, 12,000 shares, £50,- 
000; Misr S & Weaving Co., 
Mehalla el Kobra, 10,000 shares, £40,- 
000; Misr Co. for Fine Spinning & 
Weaving, 10,000 shares, £40,000; Beyda 
Dye Co., 10,000 shares, £40,000; Misr 
Artificial Silk Co., 7,500 shares, £30,- 
000; Misr Co. for Cotton Exports, 7,500 
shares, £30,000; . Misr Insurance Co., 

5,000 shares, £20,000; Misr Silk Weav- 
ing Co., 3,500 shares, "£14,000. 

The Board of Directors is made up 
of eight of the company’s founders. 
The articles of the company, however, 
provide for a board appointed by the 
general meeting consisting of a mini- 
mum of 5 members and a maximum 
of 21 who will be responsible for the 
company’s administration. 

The company’s head office and legal 
domicile are in Cairo, and the Board 
of Directors is empowered.to establish 
branches, offices, or agencies in other 
areas of Egypt and in foreign 
counties. 

Copies of the memorandum of as- 
sociation and articles of the company 
are available on loan from the Near 
Eastern and African Division, Bureau 
of Foreign Commerce, U. 8S. Depart- 
ment of Commerce, Washington 
25, D. C. 





Italy Eases Transfer 


Of Investment .Funds 


Transfer of foreign investment 
capital and earnings from Italy will 
be liberalized under a new law, No. 
268, which is to become effective upon 
publication in the Italian Official 
Gazette. 


Under the law foreign investments 
are divided into two categories, “pro- 
ductive” and “other,” which are to be 
defined later by Presidential decree. 

Transfer of earnings and repatria- 
tion of capital in productive invest- 
ment may be made without limitation. 
For other investments. dividends and 
profits may be transferred abroad up 
to the rate of 8 percent a year of 
capital invested and the original 
amount invested can be repatriated 
2 years after the investment date. 

These latter provisions apply also 
to capital previously invested in ac- 
cordance with law No. 211, under 
which transfer of profits was limited 
to 6 percent and capital could be 
repatriated, one-half in 2 years and 
one-half in another 2 years. 

Foreign investment may be in the 
form of machinery, but if liquidated 
funds cannot be transferred abroad 
until 2 years after date of invest- 
ment. 


World Trade Week, May 20-26, 
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FOREIGN GOVERNMENT ACTIONS. 








Federation of Rhodesia and Nyasaland 
Eases Controls on Long List of Goods 


Opportunities for expanding U. S. 
exports to the Federation of Rhodesia 
and Nyasaland in 1956 are indicated 
by changes in the country’s import- 
control system on January 1. 

Although all imports from non- 
sterling sources remain subject to 
the granting of impogt permits, ex- 
change quota ceilings for a large 
number of dollar goods have been re- 
moved, in effect removing such goods 
from control. 

Goods still subject to dollar ex- 
change quota restrictions include 
wheat, some piece goods for clothing 
manufacture, that is, materials 
weighing less than 5 1/7 ounces a 
Square yard or materials weighing 
more than 12 ounces a square yard; 
automotive vehicles; and miscellane- 
ous commodities not separately 
enumerated. Goods not on the unre- 
stricted list and not accorded ex- 
change quotas remain prohibited. 

Even more sweeping relaxations 
are made for trade between the 
Federation and countries of the Or- 
ganization for European Economic 
Cooperation—Austria, Belgium, Den- 
mark, France, Federal Republic of 
Germany, Italy, Norway, Portugal, 
Sweden, Switzerland, Luxembourg, 
Greece, Netherlands, Turkey, and 
Finland. Almost all classes of goods 
from those countries now may be im- 
ported into the Federation without 
exchange quotas. 


Import of goods from Japan has 
not been relaxed but imports from 
that country may be authorized as in 
the past upon individual application 
to the Minister of Commerce and 
Industry, except for timber and piece 
goods. 


Principal additions to the list of 
items that may be imported freely 
from dollar countries without regard 
to currency quotas, effective Janu- 
ary 1, 1956, are: 


Agricultural products: Live animals; casein; 
Taw cocoa; whole maize, barley, millets, and 
sorghums; all rice; whole eggs; fruit, fresh or 
dried; gelatine in bulk; hops; groundnuts; 
potatoes; salt in bulk; starch; sugar and glu- 
cose; tea; fresh vegetables. 


Ale, beer, stout, cider, perry; plain, recitified, 
and methylated spirits; mineral and medicinal 
table waters. 

Cigars, snuff, unmanufactured tobacco. 

Fibers and textiles: Materials for industrial 
— only, including all raw materials for 

et making; yarns except cotton; fibers 
for brush making; tapestry and ticking for 
furniture manufactures; braids, buckles, but- 
tons, lace, zippers, elastic in rolls of 36 yards 
or more, and ribbons up to 1 inch in width 
of not less than 72 yards packing for clothing 
manufactures. 

Metal manufactures, machinery, and vehi- 
cles: Water me ; metal baths and sinks; 
nails; staples; bolts; nuts; screws; accounting 
and cal ting machines; chains; crown corks 
and metal an oe ao — a 

+ cream separa ; me enamelware an 
hallowware: engines, includin outboard 
motors; all fencing materials; ferroalloys; 
safes; filter, sewerage, and water-purifica 
plants. 


All fire extinguishing materials and appara- 


tus; metal springs; metal gauze; electric lamp 
bulbs and tubes; lifts (escalators); ploughs, 
lawn mowers; all electric batteries and cells 
and parts, aluminum in all forms; iron and 
steel, raw, all kinds. 


Motor vehicle parts and accessories; tractors 
and parts; shovels; spades; hoes; all metal 
pipes, piping, and fittings; pumps; presses; 
motor servicing equipment. 

All railway materials; all tools; traction, 
roadmaking machinery; typewriters; water- 
boring apparatus; scales and weighing ma- 
chines; all wire; radio parts and accessories; 
wire netting and rope. 

Minerals and manufactures: Asbestos cement 
manufactures; asphalt and bitumen; bricks; 
cement; adhesives in bulk; coal; coke; plate 
glass, polished; sheet window glass; glassware, 
except tableware and household utensils and 
ornaments; mica and mica manufactures; 
nonmetallic pipes and piping. 

Chemicals, etc.: Paint dryers and removers; 
polishes of all kinds; dry shellac; varnishes; 
lacquers; stains; all waxes and greases. 

All acids, alcohol, calcium compounds in- 
cluding calcium carbide; nitrates; potassium 
and compounds; sodium and’ compounds. 

Rubber and leather and manufactures: Rub- 
ber footwear, hose of all kinds; leather in the 
piece and blanks; camelback; rubber tires 
and tubes of all kigds. 


Miscellaneous: Wooden handles, spokes, 
hubs, etc.; plywood; veneers; blasting com- 
pounds and explosives other than ammunition 
and fireworks, scientific instruments, tugs, 
dredgers, and ships. 

—Cons. Gen., Salisbury. 

Details of previous import-control 
changes in the Federation were re- 
ported in Foreign Commerce Weekly, 
February 14, 1955, page 23. 





Egypt Permits Export 
Of Some Gifts Freely 


Two lists of articles that may be 
exported from Egypt as gifts without 
export permit have been released by 
the Ministry of Finance’s General 
Export Control Board. ‘ 

List A includes the following items 
that may be exported without permit 
provided the value of the ttem is less 
than E£20: 


All kinds of carpets and rugs; all kinds of 
shoes, leather, and leather products; orna- 
ments and curiosity items made of silver or 
inlaid with silver; stationery items inlaid 
with mother-of-pearl or ivory; lattice-work 
and ornamented leather articles; leather cush- 
ions wrought and decorated. 


Head veils embroidered and woven linens; 
jacquard silk woven fabrics; curiosity items, 
ornaments, sticks, flyflaps and the like made 
of ivory, marble or horn; ornamented tent 
parts, baskets, plates, and all kinds of per- 
fumery oils; Egyptian cotton textiles and knit 
goods; linen, wool, and silk woven textiles. 

Alcoholic spirits; plastic-made products; 
beauty appliances; religious and cultural 
books; medicinals; recorded Egyptian music; 
new fezzes; natural flowers; children’s toys; 
popular ornaments; glassware; readymade cot- 
ton, knit goods, wool, linen, and silk clothes; 
umbrellas; paper and carton products; earth- 
enware products; wood products including 
light furniture; metal products for gift pur- 
poses; Egyptian roses. 


List B includes the, following arti- 
cles that may be exported without 
export license provided the _ gross 
weight of the shipment does not ex- 
ceed 5 kilograms: 

Fresh fruit; dried fruit; canned fruit; canned 
foodstuffs; sweets of all kinds; jams; sirups; 


and grapes. 
—Emb., Cairo. 
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Spain Taxes Matches, 


Lighters, and Flints 


A Spanish use and consumption tax § 


has been levied on cigarette lighters, 
flints, and matches. 


The rates of the tax on lighters are 
as follows: Lighters of 
origin valued at not over 50 pesetas 
each, 10 pesetas each; 
domestic origin valued at more than 
50 pesetas each, and all lighters of 
foreign origin except those of precious 
metal, 30 pesetas each; lighters of any 


origin of gold, silver, platinum, or 
their alloys, 20 percent ad valorem, ” 


Three lighters imported by Spanish 


nationals or two lighters carried by © 
foreigners entering Spain in transit | 
or as tourists are exempt from the 


tax; if more’than three, or two, re- 
spectively, are imported by individuals 
the entire lot will be taxable. 
Rates of the tax on flints 
according to type and size. 


The tax is 20 percent ad valorem 


domestic } 


lighters of : 


vary | 


on matches of ordinary domestic t 


manufacture, and 25 percent ad 


valorem on those of special manufac- ~ 


ture and on all imported matches: 
Lighters, flints, 

Spanish manufacture intended for 

export are exempt from the tax. 


All imports of these products into © 


Spain are subject to license. 

The new tax was éstablished by a 
decree published in the Spanish 
Official Gazette of December 29, 1955. 





Foreign Exchange Bureau 
Created in Turkey 


A Foreign Exchange Bureau 
has been created in Turkey and 
the Foreign Exchange Commit- 
tee, established in 1950, has been 
abolished. 

The new Bureau, to be under 
control of the Minister of Fi- 
nance and the Minister of Econ- 
omy and Commerce, will be re- 
sponsible for “drawing up the 
foreign exchange tables indi- 
cating the foreign exchange re- 
quirements of official and pri- 
vate sectors, as well as annual 
estimates of all commercial and 
noncommercial foreign exchange 
receipts.” It also will draw up 
regulations for allocation of for- 
eign exchange. 

The Bureau, created under the 
provisions of Government de- 
cree No. 4/6328 effective Decem- 
ber 28, 1955, will consist of rep- 
sentatives of the Ministries of 
Finance and Econom y-Com- 
merce and the Central Bank.— 
Emb., Ankara. 
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Brazil Eases Exchange 
For Exporters of Pine 


The Brazilian Superintendency of 
Money and Credit in an attempt to 
stimulate export of pine lumber, es- 
pecially of the processed types, has 
authorized preferential exchange rates 
to exporters of the product. 

The rate of exchange granted ex- 
porters of pine lumber is fixed at 
50 cruzeiros to the dollar, the rate for 
semiprocessed pine at 55 cruzeiros to 
the dollar, and the rate for finished 
pine at 60 cruzeiros to the dollar. 

These rates take pine exports out 
of the exchange categories established 
for other exports. Under those cate- 
gories, exporters receive for foreign 
exchange derived from shipments 
abroad, varying according to the com- 
modity involved, 37.06 to 50.06 cruzei- 
ros per dollar or dollar equivalent for 
convertible currencies or pounds sterl- 
ing, German marks, guilders, or Bel- 
gian francs, and 35.55 to 48.03 cruzei- 
ros per dollar equivalent for other 
currencies, which include the official 
rate of exchange plus bonuses. 

Minimum export prices for pine and 
pine products, established in cruzeiros 
by the National Pine Institute, will 
not be altered and the Brazilian ex- 
porter therefore will be enabled by 
the granting of preferential exchange 
rates to quote lower prices in foreign 
currencies.—Emb., Rio de Janeiro. 

These changes should be noted in 
Department of Commerce’s publica- 
tion Licensing and Exchange Controls 
—Brazil, World Trade Information 
Service, part 2, No. 51-1, January 1956, 
pp. 4-5. 





Guatemala Tightens Up 
On Imports of Flour 


No wheat flour is to be permitted 
entry into Guatemala unless shipped 
from country of origin before January 
6, under a resolution that became ef- 
fective on January 7. 

All outstanding import licenses for 
flour including those issued under the 
International Wheat Agreement quota 
are canceled if issued before January 
4, except those covering special flours 
and those already issued under the 
50,000-quintal import quota opened in 
October 1955 (Foreign Commerce 
Weekly, Nov. 21, 1955, p. 8). 

Flour imports will be authorized 
only in quantities and qualities and 
within periods established by the 
Ministry of Economy in accordance 
with domestic consumption needs. 
Each authorization will indicate ap- 
Plicable specifications for ash and 
protein content. 

The National Flour Development 
Commission of Guatemala at any 
time may request that an analysis of 
imported flour be made by the Bureau 
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of Public Health. Fines will be im- 
posed for any difference between the 
quality indicated in the respective 
certificate of origin and the quality 
shown by the analysis, as well as for 
any other infraction of the foregoing 
regulations.—Diario Oficial, January 7. 





Sudan Eases Transfer 
Of Income; Capital 


The following statement has been 
issued by the Sudanese Ministry of 
Finance and Economics: “Foreign 
nationals have the right to remit to 
their countries of origin bona-fide sav- 
ings from income and the right to cap- 
ital remittances on their departure.” 

The statement followed a review by 
the Sudan Government of its policy on 
foreign and local capital investment 
in the Sudan and on remittance of 
savings and income to foreign nation- 
als residing in the country. 

Under the present system there is 
little or no deviation from practices 
previously followed other than prote- 
dures for application and approval. 
Applications now are to be submitted. 
to banks which have complete infor- 
mation of the new procedure and can 
supply the new forms. Temporary 
arrangements have been made to ac- 
commodate urgent remittances pend- 
ing completion of necessary for- 
malities. 

The Sudan Government’s relaxed 
policy is designed to encourage foreign 
and Sudanese capital investment in 
industrial development.—Liaison Of- 
fice, Khartoum. 


GREECE 3 
Embargoes Olive Oil Export 


Greece to conserve the domestic 
supply of olive oil and to halt further 
price increases has prohibited export 
of olive oil regardless of degree of 
acidity. 

The shortages were occasioned by 
the poor 1955 olive crop, which also 
affected other Mediterranean coun- 
tries. 

The prohibition was put into effect 
by decrees dated November 26 and 
December 22, 1955.—Emb., Athens. 


CANADA 


Lowers Duty on Two Items 


The Canadian import tariff on 3- 
drum endless bed sanders designed 
for use in woodworking industries, and 
on routing machines designed for 
woodworking and for cutting nonfer- 
rous metals has been reduced from 7% 
percent under tariff item No. 427a 
from 2214 percent under item No. 427, 
effective February 20 and 24, respec- 
tively. 

The Canadian Department of Na- 
tional Revenue has determined that 








such sanders and routing machines 
are not of a class or kind made in 
Canada. 


INDIA : 





/ 
Continues Kyanite Export 


Export of kyanite ore from India 
will continue to be subject to license 
in 1956, the Indian Ministry of Com- 
merce and Industry has announced, 
but licenses will be granted freely by 
endorsement on, the shipping 

Policies for export of mine from 
India are determined periodically and 
are based on the results of investiga- 
tions into the supply position and 
other factors. 

Kyanite ore has been licensed freely 
for export since January 1955. Before 
that date, exports were based on 
quotas, each shipper or mine owner 
receiving an allotment based on his 
exports of the mineral in a base year. 


Continues Chrome Ore Export 


Export of chrome ore from India 
will be regulated on a quota basis in 
1956, the Ministry of Commerce and 
Industry has announced. 

Shippers who exported this ore dur- 
ing any one of the three calendar 
years 1953, 1954, or 1955 will upon 
application be granted individual 
quotas based on the most advanta- 
geous of the 3 years. 

In the first 10 months of 1955, for 
which statistics are available, India 
is reported to have shipped 42,397 long 
tons of chrome ore to all destina- 
tions. 


SYRIA . 


Raises, Imposes Duties 


The Syrian duty on wireless receiy- 
ing sets, or radios, tariff No. 868a, 
which was raised from 40 to 60 per- 
cent ad valorem on June 1, 1955, was 
further raised in November to 80 per- 
cent ad valorem. 3 

The additional 20-percent duty rep- 
resents a tax imposed by the to- 
rate of Post, Telephones, and Tele- 
graphs on a one-time basis. The tax 
was introduced following legislation 
canceling the annual tax amounting 
to S£10 a set in use, which PTT had 
difficulty in collecting. 7 

Cotton ginning machinery, tariff 
No. 835a, which was exempt from cus- 
toms duties became subject to a 25- 
percent ad valorem normal duty on 
January 3, 1956, when an import pro- 
hibition was lifted. 

In 1952 the Syrian Government had 
prohibited import of cotton ginning 
machinery, stating that capacity of 
domestic plants exceeded demand, Be- 
cause of increased cotton production 
and the desire of ginning plant owners 
to replace old machinery, cotton gin- 
ning machinery now may be import- 
ed.—Emb., Damascus. 
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WORLD TRADE LEADS 





India To Buy Power Transformers Belgian Boiler Maker 


The Director of Industries and Cen- 
tral Purchasing Officer, Bombay, in- 
vites bids until March 26 on the supply 
and installation of power transformers 
for the Koyna Hydro electric project. 

The following 5 items are included 
in tender notice No. 70, tender No. 
SPA-1154/XVI/55-56: 12 single phase, 
25,000-kv.-a., 50-cycle, indoor forced 
oil, water-cooled, 11/138.6-kv. main 
power transformers to form 4 3-phase 
banks of 75,000 kv.-a., 11/240 kv. each; 
2 3-phase, 2,000-kv.-a., 50-cycle, in- 
door, self-cooled 11/400 kv., 230-volt, 
delta-wye transformers with neutrals 
brought out; 2 3-phase, 12/500 kv.-a., 
50-cycle, indoor forced oil, water- 
cooled, 11/69.3-kv., delta-wye power 
transformers; 

Three 3-phase auto transformers, 
220/100/11 kv., wye-wye-delta, 50 
cycles, outdoor, 125,000 kv.-a. at 220 kv. 
and 100 kv., and simultaneously 30,000 
kv.-a. at 11-kv. tertiary, with extra 
forced air cooling, or, alternatively, 8 
single-phase, 50-cycle, outdoor auto 
transformers, 126.9/57.7/11 kv., 60,000 
kv.-a. at 126.9 kv. and 20,000 kv.-a. at 
11 kv. with extra forced air cooling; 2 
3-phase, 50-cycle, indoor, self-cooled, 
300-kv.-a., delta-wye, 11-kv./400-230- 
volt station service transformers with 
neutrals brought out. 

The estimated cost of all five items 
is approximately $2,312,520. Tender 
forms, detailed specifications, general 
conditions of contract, and drawings 


Egyptian Firm Plans 


Rayon, Cement Plants 


Mr. Monir Spahi, representing the 
Egyptian firm Societe Industrielle 
SPAHI de Files et Textiles, S. A. E., 
wants to interest American firms or 
individuals in the establishment of a 
cement plant and a rayon fiber man- 
ufacturing plant in Egypt. SPAHI is 
reportedly one of Egypt’s largest 
manufacturers of cotton textiles. 

American machinery, technical as- 
sistance, and joint financial partici- 
pation in these new industries is be- 
ing sought by Mr. Spahi while in the 
United States. Announcement of his 
arrival appeared in Foreign Com- 
merce Weekly, February 20, page 15. 
Interested firms or individuals are in- 
vited to address their inquiries to Mr. 
Spahi, c/o the U. S. Department of 
Commerce, 110 East 45th Street, New 
York 17, N. Y. 


A World Trade Directory report on 
the Egyptian firm is available to 
qualified U. S. firms from the Com- 





mercial Intelligence Division, Bureau 


of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., for $1. 


may be obtained for $10.50 from the 
Office of the Director of Industries, 
Old Custom House Yard, Bombay. 


Tender notice No. 70, Tender No. 
SPA-1205/XVI1/55-56, calls for the sub- 
mission of bids until March 22 for the 
supply and erection of transmission 
lines, divided into the following 5 
items: Galvanized fabricated steel 
towers for supporting two circuits of 
220-kv. transmission lines from the 
Koyna generating station to the Bom- 
bay terminal station; insulators and 
accessories for the lines; 30/.157” Al + 
7/.157” steel ACSR power conductors; 
ground cable consisting of stranded 
galvanized Siemens martin steel wires 
and of size 19/12 S. W. G.; special 
structures on suitable foundations for 
creek crossing. 

The estimated cost of all items in- 
cluded in, this second invitation is 
approximately $5,362,140. The tender 
form and detailed specifications, gen- 
eral conditions of contract, and draw- 
ings may be obtained for $21 from the 
Directory of Industries at the Bombay 
address. 


NATO Plans Projects 


In France, Netherlands 


Two new projects in the Nether- 
lands totaling an estimated $988,000, 
and one in France totaling an esti- 
mated $334,285, have been opened to 
U. 8. bidders under the international 
competitive procedure of the North 
Atlantic Treaty Organization (NATO), 
the Bureau of Foreign Commerce has 
reported. 

The Netherlands projects comprise 
the first and second parts of a program 
for procurement of equipment and 
construction of a POL pumping sta- 
tion and storage depot. The first pro- 
ject is estimated at $397,800, the sec- 
ond, at $590,000, 

Interested firms should apply by 
March 17 to De Directeur Gebouwen, 
Werken en Terreinen, Bagijnestraat 
40, The Hague, referring to ICB No. 18 
for the first project and ICB No. 19 
for the second. Potential bidders 
should furnish information to the 
named Netherlands Government office 
regarding comparable work done for 
U. S. Government agencies. 

The French project involves con- 
struction of a ground lighting system 
at the Lann-Bihoue Airfield. Firms 
interested in bidding on this project 
must register before March 12 with le 
Directeur des Travaux Maritimes, 
Lorient (Morbihan), giving details of 
their qualifications and experience. 


Copies of these resumes should be 
sent to the Commercial Intelligence 





Seeks U. S. Investment 


G. Bailly-Mathot, S. A., 52 rue de la 
Station, Bois de Breux, manufacturer 
of water-tube and power-station 
boilers, chain grate stokers, and pe- 
troleum-refinery equipment, is seek- 
ing American capital, technical assist- 
ance, patents, and processes for the 
expansion of existing plant facilities 
and the development of new and re- 
lated lines of products. 


The company, established in 1848, 
reportedly is well equipped to handle 
new production, and to employ a 
highly trained staff of 130; however, 
its present: firiancial position, though 
said to be good, is inadequate to meet 
the demands of the world market. 


A descriptive brochure illustrating — 


the products manufactured by G. 
Bailly-Mathot, S. A., is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D.C. A 
World Trade Directory report also is 
available to qualified U. S. firms from 
the Commercial Intelligence Division 
for $1. Interested firms are invited to 
correspond direct with M. Rene Bailly, 
Administrator of the subject firm, at 
the Belgian address. 





Australian Cellulose Paper 
Industry Offers Opportunity 


An opportunity for profitable pri- 
vate investment is reported to exist in 
the Australian transparent cellulose 
paper industry. The present market 
in Australia for transparent cellulose 
is said to be approximately 3,500 long 
tons a year, valued at $3,475,000, all 
of which is imported. 

Use of transparent cellulose is ex- 
panding within existing fields and 
into new ones with a market potential 
more than double the present con- 
sumption. New Zealand also is said 
to offer a potential export market 
worth an additional $500,000. 

Additional data are available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. 8. Department of 
Commerce, Washington 25, D. C. 





Division, Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, 
Washington 25, D. C., to permit prompt 
certification to the Netherlands Gov- 
ernment. 

A brochure describing the NATO in- 
ternational bidding program may be 
obtained from the Commercial Intelli- 
gence Division, or from any U. 8S. De- 
partment of Commerce Field Office. 
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WORLD TRADE LEADS — 
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Six foreign governments, through 


their authorized procurement agen- 
» cies, are inviting tenders for a num- 


per of items of potential interest to 


| american suppliers. 


LS 


' 23500 reams; 








Supplemental data, such as bidding 


' mmstructions and specifications, are 
' available for review on loan from the 
' Commercial Intelligence Division, Bu- 
' reau of Foreign Commerce, U. 8S. De- 


partment of Commerce, Washington 
25, D. C., when indicated by symbol 
(*). 

Ceylon 

Paper, boards, and binding cloth 
in the following categories: Art pa- 
per, 400 reams; white printing paper, 
white cartridge paper, 
newsprint paper, 6,500 
reams; tinted printing paper, 4,000 
reams; printing paper, bank and 
pond, 2,880 reams; 575,000 woodpulp 
boards; 5,040 white art boards; high 
tag content share certificate policy 
paper, 2,100 reams; machine coated 
paper, 3,500 reams; ledger paper, 1,500 
reams; cover paper, 1,900 reams; 
strawboards, 226,000 pounds; and 
book-binding cloth, 90,000 yards. Bid 
deadline April 24. 

Bids invited by Tender Board, Min- 
istry of Finance, P.O. Box 500, Co- 
lombo, Ceylon. Supplemental data 
available from the Embassy of Ceylon, 
4128 Wyoming Avenue NW., Wash- 
ington, D. C.* 

Egypt 

Three indoor step-down transfor- 
mer and switching substations. Bid 
deadline May 2. Bids invited by Minis- 
try of Public Works, Cairo. Contract 
comprises supply, erection, testing, 
and maintenance of all equipment 
during 2-year guaranty period. Bids 
must be accompanied by a provisional 
deposit, in Egyptian currency, equal 


to 2 percent of the value of the 
tender.* 


Greece 


D. D. T., 185,000 kilograms, bid dead- 
line, March 12; 20,000 meters insulated 
table, type C. M., March 20; 800 kilo- 
grams saccharin in tablets and 250 
Kilograms sodium  saccharinate or 
sucrose in powder, March 23; 330,000 
Playing cards, class A (common type— 
4 cards), and 170,000 packs playing 
cards, class B (common type—32 
cards), March 22. Bids invited by Min- 
istry of Finance, State Procurement 
Service, 56 El. Venizelos Street, Athens. 
Supplemental data available from the 


2000 reams; 


| Greek Foreign Trade Administration, 


“ 15th Street NW., Washington, 
, C.* 


India 


Supply of all line materials and erec- 
tion of the Neyveli-Villupram 110-kv. 


March 5, 1956 





Foreign Governments in Six Countries 
} Invite Bids on Equipment, Materials 


double circuit line having approximate 
length of 24 miles. Bid deadline May 
1. Tenders invited by Electricity De- 
partment, Government of Madras. 
Copies of specification E. 295 with rel- 
ative drawings and schedules may be 
obtained from the Reserve Bank of 
India or any of its branches under the 
head “Madras State XLVI— Miscel- 
laneous—Sale of Specifications,” or 
from the Superintending Engineer, 
Electricity Department, 157 Mount 
Road, Madras 2, for 15 rupees, 3 annas, 
9 pies, or US$3.20. 

Iraq 

Six boiler units--4 having a capacity 
of 75 metric tons per hour, and 2 of 
100 metric tons per hour. Bid deadline 
April 2. Invitation comprises the sup- 
ply, erection, and supervision of oper- 
ation of all units for specified time. 

Construction of a highway bridge 
approximately 338 meters long and 12 
meters wide over the Euphrates River 
at Qurnah, Basra Liwa. Bid deadline 
May 21. Bids invited by Development 
Board, Ministry of Development, Bagh- 
dad. 

Construction of a concrete grain 
silo, 8,300-ton capacity, and appurte- 
nant structures at Arbil. Bid dead- 
line March 31. Bids invited by Grain 
Board, Ministry of Economics, Bagh- 
dad. Supplemental data available 
from the Embassy of Iraq, 2135 Wyo- 
ming Avenue NW., Washington, D. C.* 


Mozambique 


Six metal well-trucks (lowered 
freight cars). Bid deadline June 4. 
Tenders invited by Office of the Gen- 
eral Storekeeper for Mozambique Har- 
bors, Railways, and Transport Serv- 
ices, Lourenco Marques. Book speci- 
fications, drawings, bid conditions, 
and forms may be obtained from the 
Treasury of the Mozambique Harbors. 
Specifications cost 20 escudos, or 
US$0.69; complete drawings, bid con- 
ditions, etc., 280 escudos, or US$9.70. 
Bidders must make a qualifying de- 
posit of $1,732.50 with the Treasury 
in Lourenco Marques. 

Eighty-five metal open freight cars 
of 18.2 metric tons capacity. -Bid 
deadline May 30. Bids to be submit- 
ted. to the General Storekeeper for 
Mozambique Harbors, Railways, and 
Transport Services, at the address 
given, with a qualifying deposit of 
US$14,860. Specifications available 
from Treasury of Mozambique Har- 
bors, cost $0.69; complete drawings, 
bid conditions, etc., $10.40. 





Belgian cotton imports August-Oc- 
tober 1955, amounted to 85,000 bales 
of 500 pounds gross, 22 percent below 
imports of 109,000 bales imported in 
the corresponding months of 1954, the 
Foreign Agricultural Service reports. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing*new business 
connections in the United States. 
While every effort is made to include 
only firms or indivduals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the Usted fiema are avathaiin to aan 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 


IMPORT OPPORTUNITIES 


Bone Ossein: 

India—R. K. Gelatin & Bone Mills 
(manufacturer, export merchant), 
Hapur, Uttar Pradesh, wishes to ex- 
port direct or through agent bone 
ossein. World Trade Directory report 
being prepared. 

Clothing: 

Germany—Niemann & Harde Web- 
erei-Gesellschaft m.b.H. (manufac- 
turer and exporter of all kinds of 
terry cloths), Am Bahnhof, Stein- 
hagen/Westf., wishes to export direct 
or through agent 100% cotton terry- 
cloth beach coats. Catalog in German 
available. * 

Cutlery: 

Germany — Kurt Ponge (manufdac- 
turer, wholesaler, exporter), 33 Wil- 
helmstrasse, Haan-Rhid. bei Solingen, 
wishes to export direct or through 
agent up to 1,000 dozen pocket knives 
with colored views and advertising. 
Illustrated leaflet available. * 

Furniture: 

Italy—Ducrot S. p. A. (manufac- 
turer, exporter), 4, Piazza Mignanelli, 
Rome, wishes to export direct oer 
through agent ornate high-quality 
modern furniture and accurate repro- 
duction of all style and period furni- 
ture, including Renaissance, Baroque, 
French, and Flemish wood carving 
and inlay. 
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Handicrafts: 
_ India—Khanna & Co. (manufac- 
turer, export merchant), 1902 


Chandni Chowk, Delhi, wishes to ex- 
port direct or through agent large 
quantities of real and imitation zari 
embroidered goods including ladies’ 
evening bags, dancing belts and col- 
lars, shawls, d saris; chased brass 
and copper Wares including vases, 
table lamps, table trays, dishes, plates 
with engraved images and sceneries, 
and reproductions of cave paintings; 
and handmade ivory products. 

Hearing Aids: 

England — Bonochord, Ltd. (manu- 
facturer, wholesaler, exporter), 48 
Welbeck St., London, W.1., wishes to 
export direct or through regional 
agents high-quality sound and engi- 
neering hearing aids of all valve, part- 
transistor, all transistor, and spectacle 
aid. Descriptive leaflets available.* 

Machinery: 

Germany — Frobana Maschinenfab- 
rik (manufacturer, exporter), 80 Wind- 
hukstrasse, Wuppertal-Barmen, wishes 
to export direct or through agent 
shoe-repairing machinery. Catalog 
available.* 

Germany—Josef Krueckels (whole- 
saler, exporter), 47 Prinzenstrasse, M. 
Gladbach, wishes to export direct or 
through agent used textile machines. 
Descriptive pamphlet available.* 

Metals: 

Netherlands—Neo Metaal. N. V. 
(manufacturer, wholesaler, exporter), 
9c Westkanaaldijk, Maarssen, wishes 
to export direct all kinds of nonfer- 
rous ingots. 

Sporting Goods: 

Germany—Metallwarenfabrik Ren- 
trop (manufacturer, exporter), 21 
Brunnenstrasse, Schwelm (Westf.), 
wishes to export direct or through 
agent large quantities of luggage car- 
riers for bicycles. Illustrated and de- 
scriptive leaflets available.* 


EXPORT OPPORTUNITIES 


Automotive Equipment: 

Iran —Mohamad Javad Ordoobadi 
(importer, retailer, wholesaler, com- 
mission merchants), Shiraz, wishes to 
purchase direct trucks and jeeps. 

Clothing: 

Netherlands — Handels- en Produc- 
tenonderneming Haproma (importer, 
exporter), 111 Steenwijkerdiep ZZ, 
Steenwijk, wishes to purchase direct 
nylon shirts for men. 

Foodstuffs: 

France — Eeltje Postma (importer, 
exporter, wholesaler, commission mer- 
chant), 23 rue Vauban, Bordeaux, 
Gironde, wishes to purchase direct 
and obtain agency for very good 
quality dairy products, principally 
dried whole milk or dried skim milk, 
and butter. 

Iron and Steel: 

Egypt— The Egyptian Trading & 
Commission Agency (George Scarakis) 


- 








English Firm Offers Food- 


Machinery Patent 


William Dawkings & Sons, 
Belmont Works, Whitstable, 
Kent, is seeking to interest an 
American firm in the manufac- 
ture and sale in this country of 
a newly developed machine for 
use by the food-catering indus- 
try. The machine, registered as 
the Straimasher, reportedly can 
mash 100 pounds of potatoes in 
4 minutes without waste or loss 
of heat. It also is adjustable for 
the straining of soup and the 
puree of other vegetables. 

A World Trade Directory re- 
port on William Dawkings & Son 
is being prepared and soon will 
be available to qualified U. S. 
firms from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. ‘A descriptive leaflet 
also is available for review on 
loan from the Commercial In- 
telligence Division. 











(manufacturer’s agent, commission 
merchant), 7 Maarouf St., Cairo, 
wishes to purchase direct and obtain 
agency for cast-iron pipes for water 
mains, ranging from 15” to 49” in di- 
ameter, also relative special fittings 
and valves, approximately 20,000 met- 
ric tons required for an Egyptian 
Government contract. 


Mr. George Scarakis, owner and 
manager of firm, expects to be in the 
United States on a business trip the 
latter part of February. Offers should 
be addressed to him as follows: Mr. 
George Scarakis, c/o Royal Shipping 
Co., 21 Pearl St., New York, N.Y. 

Machinery: 

England —Lea Bridge Industries, 
Ltd. (manufacturer of metal framed 
furniture, sectional upholstery, sports 
goods, toys, raincoats, and women’s 
wear), Priory Works, Arterial Road, 
Southend-on-Sea, Essex, wishes to 
purchase machinery for the fabrica- 
tion of plastic materials, such as high- 
frequency welding plant and extrusion 
and injection moiding plant, together 
with equipment for the manufacture 
of expanded plastic. Technical data 
and quotations are desired from US. 
firms manufacturing this type of 
equipment. 


India—J. B. Advani-Oerlikon Elec- 
trodes, Ltd. (manufactureres of arc 
welding electrodes and equipment), 
Advani Chambers, Sir Phirozshah 
Mehta Road, Fort, Bombay 1, wishes 
to purchase direct a pedestal-type 
filing machine for filing discs and 
rings for metals, such as lead, zinc, 
ahd aluminum. The machine should 


——$$—— 


be capable of taking a filing disc, a 
in diameter, with arch milled relieved | 
teeth on both sides. 

The clamping table should be about 
13” x 8” with a face plate 8” in di- | 
Siidhies for filing discs; electric motor 
between % and % hp. suitable for” 
connection on 400/440 volts, 3- -phase, 
50 cycles, and the revolutions of the” 
filing disc should be adjustable be-| 
tween 75 and 150 r.p.m. : 

World Trade Directory report being! 
prepared. 

India—Kapoor & Co. (manufacturer, : 
importing distributor), ist Bridge, . 
Srinagar, Kashmir, wishes to pur- 
chase direct textile machinery con-" 
sisting of silk looms, knitting ma- | 
chines, and finishing plant for a silk’ 
mill to be established at Dehr Dun, | 
Uttar Pradesh, India. Interested firms 
should correspond with Mr. Ved Park- ~ 
ash Kapur of the Indian firm. 

World Trade Directory report being. 
prepared. ; 
India —Supreme Arms Store (ime | 
porter, retailer, wholesaler of arms” 
and ammunition), Residency Road, 
Hyderabad, Deccan, wishes to pur-— 
chase direct complete machinery for © 


manufacturing gunpowder, lead shots, 7 
and | 


air guns, air rifles and pellets, 
percussion caps. 

World Trade Directory report being © 
prepared. 

India—M. Vadilal & Co. (importer, 
manufacturer), Rajbhuvan, Outside 


Delhi Gate, P. B. No. 47, Ahmedabad, 
wishes to purchase direct the latest © 


types of automatic printing machine 7 


ery, especially 3 or more color print- 
ing. The following machinery is 
wanted: 


Seal embossing and printing press- 
es; offset presses; lithographic ma- 
chines; ticket printing machines; let- 
ter press, art platen presses, handfed 
and automatic; fully automatic stop 
cylinder presses; die stamping ma- 
chines; cardboard - box - making ma- 
chines; aniline printing machines; 
Mercedes presses; paper-cutting ma- 
chines; rolls slitting and rewinding — 
machines; bronzing, ,gumming, Wwax- 


—_——_—_— 
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RE 


ing, and other machines for the print- 7 


ing trade. Interested U. S. firms should © 
submit illustrated catalogs and price | 
quotations. 

World Trade Directory report being 
prepared. 

Metals: 

Netherlands —Neo Metaal 


N. VE 


(importer, exporter, wholesaler, and | 


manufacturer of nonferrous ingots), 


9c Westkanaaldijk, Maarssen, wishes © 


to purchase direct all kinds of non- 
ferrous scrap materials. 


Paper: 
India—M. Vadilal & Co. (importer, > 
manufacturer), Rajbhuvan, Outside 7 


Delhi Gate (P. B. 47), 


Ahmedabad, © 


wishes to purchase direct gold, silvef, 1 


and other types of printing papers.: 
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| Requirements will be supplied upon 
} request of U. S. firms. 


Shoemaker’s Supplies: 
France — Societe d’Exploitation des 


| Etablissements Morel & Gate (manu- 
® facturer, wholesaler, exporter of de 
® luxe women’s shoes), rue des Recollets 
» et rue des Pres, Fougeres, Ille-et-Vil- 


aine, wishes to purchase direct shoe 
lasts, such as Slide-O-Matic or similar 


| types. 
} AGENCY OPPORTUNITIES 





Chemicals: 
Netherlands —J. H. Smits, dealing 


/ under the name “The Mexican Trad- 
} ing Co.” (commission merchant, sales 
| agent), 


189 Stevinstraat, The Hague, 
seeks agency for nitrogenous ferti- 


} lizers, particularly sulfate of ammonia, 


for export all over the world, from 
large U. S. manufacturer. 

General Merchandise: 

France—R. Talie (wholesaler, com- 


| mission merchant, sales agent), 6 rue 
' Laseppe, 


Bordeaux, Gironde, seeks 


/ agency for oversea France (Senegal, 





» French Sudan, Madagascar, New Cal- 


edonia, and other regions) for good- 
quality leaf tobacco; cotton duck and 


| drills;“unbleached, white and printed, 


and madras; rice; flour; small tools; 
and other types of merchandise suit- 


| able for sale in oversea France. Quan- 


tities will be stated upon receipt of 
price quotations. 
Iron and Steel Building Materials: 
New Zealand—John Stern & Co., Ltd. 
(manufacturer’s agent, importer), 120 
Adelaide Road, Wellington, S. 1, seeks 





lrish Investment Group 
Visits United States 


A delegation representing the 
Irish Industrial Development 
Authority was to arrive in the 
United States on March 1 for 
a 3-week tour, as a part of tHe 
program to promote private 
American investment in Ireland. 

Dr. J. P. Beddy, Mr. Sean Ley- 
don, Mr. Cathal Loughney, and 
Mr. John Donovan, Development 
Authority members, will discuss 
with interested U. S. firms and 
individuals opportunities for in- 
vestment in Ireland. The group’s 
itinerary has not been firmly 
established; however, the in- 
formation, when available, will 
be announced in Foreign Com- 
merce Weekly. 

Persons wishing additional de- 
tails on this visit or.on invest- 
ment opportunities in Ireland 
are invited to address their re- 
quests to Mr. Donald Scully, Con- 
sulate General of Ireland, 33 East 
50th Street, New York 22, N.Y. 
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agency from U. S. steel mills handling 
steel joists, channels, girder plates, 
wide hot-rolled and cold-rolled steel 
strip. 

Metal Products: 

Belgium—A nciens Etablissements 
Laport & Co., S. A. (importer, ex- 
porter), 26-28 rue Charles Morren, 
Liege, seeks agency from U. 8S. manu- 
facturer of steel sheets covered with 
plastic. 

Novelties: 

Belgium—Anciens Etablissements 
Laport & Co., S.A. (importer, ex- 
porter), 26-28 rue Charles Morren, 
Liege, seeks agency from U.S. manu- 
facturer, and also wishes to purchase 
direct, advertising novelties. 

Paints and Varnishes: 

Ecuador—Distribuidora, S. A. (im- 
porter, wholesaler), Eloy Alfaro No. 
347, P. O. Box 918, Guayaquil, seeks 
exclusive agency from U. S. manufac- 
turer for well-known and used brands 
of paints, enamels for interior and 
exterior, and varnishes. 





FOREIGN 
VISITORS 











Australia—J. G. Mulford, represent- 
ing Mulford & Co. Pty., Ltd., 16 Car- 
ranya Road, Lane Cove, Sydney, is in- 
terested in fiberglass reinforced cor- 
rugated sheets. Scheduled to arrive 
March. 20, via New York, for a visit of 
30 days. U. S. address: c/o Statler Ho- 
tel, 7th Ave. and 33d St., New York, 
N. Y. Itinerary: New York, St. Louis, 
Philadelphia, Houston, and Los An- 
geles. World Trade Directory report 
being prepared. 

Australia—John M. Simpson, repre- 
senting Bush Simpson, Ltd. (manu- 
facturer of television receiving sets, 
41 Pirie St., Adelaide, South Australia, 
is interested in the manufacture, dis- 
tribution, and servicing of television 
equipment, as well as related technical 
information. Scheduled to arrive the 
middle of March, via New York, for a 
visit of 2 months. U. S. address: c/o 
Mr. Steinmetz, Deep Sea Export & Im- 
port Co., Inc., 92 Liberty St., New York, 
N. Y. Itinerary: New York, Chicago, 
Los Angeles, Boston, and possibly other 
cities. 

Ireland — Geoffrey Joseph Coman, 
representing P. Coman, 48-50 Main St., 
Tipperary, is interested in the export 
of tea, as well as technical informa- 
tion on self-service retail distribution 
of groceries and allied products. 
Scheduled to arrive Marche 14, via New 
York, for a visit of 1 month, U. S. 
address: Will call at the U. S. Depart- 
ment of Commerce Field Offices in 
Boston, Chicago, and New York. Itin- 
erary: Boston, Chicago, and New York. 

World Trade Directory report being 
prepared. 

New Zealand—George Steiner, rep- 


: \ : 
resenting Halse Home Furnishers, 
Ltd., 129 Cuba St., Wellington, inter- 
ested in the manufacture of house- 
hold, office, school, and steel furni- 
ture, as well as floor coverings, wishes 
to obtain techni information on 
new polishing ods. Scheduled to 
arrive March 17, via San Francisco, 
for a visit of 3 months. 

U. S. address: March 17—April 30, 
c/o Enoch I. Kaufer, 5156 Wineland 
Ave., North Hollywood, Calif.; April 
30-May 3, c/o H. Kaufer, 1310 48th 
St., Brooklyn 19, N. Y. Itinerary: San 
Francisco, Los Angeles, New York, and 
Grand Rapids. 


/ 


a} 


NEW TRADE LISTS 
AVAILABLE 














The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained by 

domiciled in the United 
States from this Division and from 
Department of ———— Field Of- 
fices. The price is $2 a list for 
each count 


Most of ‘ease lists are now pref- 
aced by a brief review of basic 
trade and industry data collected 
in making the compilation. 
Air-Conditioning and Refrigeration 
Equipment Importers and Dealers 
—Brazil. 
American Firms, Subsidiaries, and 
Affiliates—Australia. 
Automotive Vehicle and Equipment 
Importers and Dealers—Denmark. 
Automotive Vehicle and Equipment 
Importers and Dealers—Morocco. 
Boot and Shoe Importers and Deal- 
ers—Republic of Panama. 
Dry Goods and Clothing Importers 
and Dealers—Japan. 
Fertilizer Manufacturers and Ex- 
porters—Uruguay. 
Hardware Importers and Dealers— 
—Netherlands. 
Hardware Importers and Dealers— 
Philippines. 
Hide, Skin, and Fur Dealers and Ex- 
porters—Iraq. 
Iron, Steel, and Building Material 
Importers and Dealers—Costa Rica. 
Iron, Steel, and Building Material 
Importers and Dealers—New Zealand. 
Medicinal and Toilet Preparation 
Importers and Dealers—Belgium. 
Metal Working Plants and Shops— 
Chile. 
Petroleum Industry—Algeria. 
Plastic Material Manufacturers and 
Molders of Plastic Products—Austria. 
Provisional Importers and Dealers— 
Costa Rica. 
Radio Equipment and Component 
Importers and Dealers—Pakistan. 
Radio and Television Equipment 
and Component Importers and Deal- 
ers—Panama. 


Tobacco and Tobacco Product Im- 
porters, Dealers, and Manufacturers— 
Western Germany and Berlin. 
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WORLD TRADE PUBLICATIONS 





WORLD TRADE — 
INFORMATION 
SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

WTIS reports, presented in an im- 
proved format and printed in easy- 
to-read type, are arranged in four 
convenient “packages”: 

Part 1, Economic Reports ($6 a 
year; $8.50 if mailed abroad); Part 2, 
Operations Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year, $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad). 


Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 


Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Basic Data on the Economy of the 
Republic of Viet-Nam. WTIS, Part 1, 
No. 56-4. 12 pp. 10 cents. J 

Establishing a Business in the Union 


of South Africa. WTIS, Part 1, No. 56- 
5. 10 pp. 10 cents. 


Operations Reports 

Labeling and Marking Require- 
ments of Pakistan. WTIS, Part 2, No. 
56-5. 2 pp. 10 cents. 

Preparing Shipments to. Cyprus, 
Gibraltar, and Malta. WTIS, Part 2, 
No. 56-6. 7 pp. 10 cents. 

Preparing Shipments to Colombia. 
WTIS, Part 2, No. 56-9. 10 pp. 10 cents. 

Preparing Shipments to Italy. 
WTIS, Part 2, No. 56-11. 5 pp. 10 cents. 

Pharmaceutical Regulations of Uru- 
guay. WTIS, Part 2, No. 56-12. 6 pp. 
10 cents. 


Statistical Reports 


World Trade Review as of January 
1956. WTIS, Part 3, No. 56-8. 10 pp. 20 
cents. 
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ae Books 
““ Reports 


Tax and Commercial Reports. New 
Delhi. All India Publishers, Ltd. An- 
nual subscription, US$10.11, post 
free. . 
This new monthly legal journal, 

edited by several advocates of the 

Supreme Court of India, provides the 

texts of current decisions in the field 

of taxation and commercial law. A 

section on new or impending legis- 

lation of interest to companies doing 
business in India also is included. 


The first issue, April 1955, is avail- 
able on loan from the Far Eastern 
Division, Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, Wash- 
ington 25, D. C. 


The Stock Exchange in 1955, Calcutta. 
Calcutta. Place, Siddons, and Gough, 
1955. No price given. 


Prepared and issued by a leading 
stockbroking firm in India, the sum- 
mary reviews developments affecting 
investment, starting with the par- 
liamentary resolution accepting a so- 
cialist pattern of society as the goal 
of economic policy, and carrying 
through the succeeding steps of na- 
tionalization of the Imperial Bank, 
the recommendations of the Taxation 
Enquiry Commission, the budget, the 
amendment to section 31 of the con- 
stitution, the changes in company law, 
and the draft plan-frame for the 
second Five-Year Plan. 

The publication was issued prior to 
the Government announcement of 
January 19 on nationalization of life 
insurance, a primary factor in de- 
pressing market sentiment and share 
prices since that date. 

A copy is available for loan from 
the Far Eastern Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


Commodity Trade Statistics, January- 
March 1955. A Wnited Nations pub- 
lication. New York City. Columbia 
University Press, December 1955. 
416 pp. $1. 


This statistical report for the first 
quarter of 1955 presents figures on 
world commodity trade by regions and 
countries of provenance and destina- 
tion, classified according to the 
Standard International Trade Clas- 
sification (SITC). 

Statistics are given for each SITC 
group for 22 countries: Austria, Bel- 
gium-Luxembourg, Canada, Denmark, 
El Salvador, Finland, France, West 
Germany, Greece, Iceland, Ireland, 
Italy, Malaya, Netherlands, Nigeria, 
Norway, Portugal, Sweden, Trinidad 


(Continued on Page 19) 





Hospitals, Doctors 


The sixteenth -edition of the 
Irish Medical and Hospital Di- 
rectory for 1955-56 has been 


Ltd., 43 Parkgate Street, Dublin, 
and may be purchased from that 
firm for one guinea (US$2.94). 

The 284-page directory in- 


tists, ophthalmologists, physi- 
otherapists, chiropodists, hospi- 
tals, and registered nursing and 
maternity homes. The directory 
also includes a classified buyer’s 
guide and an index to advertis- 
ers. 

A copy of the publication may 
be consulted in the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











OEEC Monthly Digests 
Technical Articles 


Irish Directory Lists | 


published by the Parkside Press, |) 


cludes a listing of doctors, den- | 


aie ieee 


Selected articles from more than | 


1,000 European technical and indus- 
trial journals, translated and di- 
gested, are now available monthly to 
American industry, through a new 
publication, Technical Digests, issued 
by the Organization for European 
Economic Cooperation. 

The publication is designed primar- 
ily for those. interested in manufac- 
turing and production. Many of the 
articles in the periodical, which aver- 
ages 140 illustrated pages, discuss new 
products and processes developed by 
European manufacturers. 

Almost all fields of industrial in- 
terest are covered — ceramics 
glass; chemicals; corrosion, protective 
coatings, finishing processes; elect- 
trical engineering and equipment; 
food and allied products; fuel, power, 
and lubricants; leather; materials 
handling; metallurgy, metalworking, 
machine shop; packaging and pack- 
ing; safety; structural engineering, 
building; textiles; timber and wood; 
transport; and many others. 

The first issue includes articles on 
an improved paper cup, a new knife 
for stripping insulation, design and 
application of a micro “stop” motor, 
a new instrument for perspective 
drawing, two additional uses for 
strapping, a novel pipe coupling, and 
a new shrinking machine for woolen 
fabric. 

Subscriptions for Technical Di- 
gests are handled by the OEEC Publi- 
cation Office, 2000 P Street NW., Wash- 
ington 6, D. C. The rates are $24 @ 
year or $2.50 per single issue. 
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UTILITIES AND SERVICES 





Philippine Telephone 
Co. Expands Services 


The Philippine Long Distance Tele- 


| phone Company had in service at the 
© end of 1955, 45,863 telephones, an 
) Increase of 6,958 over 1954, and the 


number of communities served by 


) long-distance toll service rose from 
) 147 to 153. 


Number of telephones in service 


' increased 142 percent over the maxi- 


mum prewar level and national cover- 
age of communities 247 percent above 
prewar coverage. 

The company in 1955 reduced its 


| backlog of unfilled applications for 


telephones from 16,414 to approxi- 
mately 12,000, although new applica- 
tions remained constant. The reduc- 
tion was accomplished by installing 
1,300 telephones a month; expanding 
central offices, cables, and wiring; and 
constructing new offices at Caloocan, 
Pasay, Makati, and Dagupan. 

Total capitalization was brought up 
to 34,762,000 pesos, or US$17,381,000, 
by the sale of 8,703,600 pesos, or 
US$4,351,800, in bonds and preferred 
shares. Capitalization is held 583 
percent in the Philippines, 36.1 per- 
cent in the United States, and 5.6 per- 
cent in other foreign countries. There 
are over 3,000 investors, the largest of 
which is the Philippine Government, 
which holds 19 percent. 


PLDT’s plans for 1956 include re- 
duction by half of its backlog of 
applications for telephone service by 
installing 1,500 to 1,800 telephones a 
month, conversion of its Quezon City 
and Cebu offices to dial operation, and 
construction of new buildings and 
offices at Cebu. Cebu’s telephone 
service has increased 400 percent in 
the past 6 years. The company plans 
to relieve the peak-load congestion in 
Manila by adding more cables and 
trunking facilities—Emb., Manila. 





Malayan Airport To Serve 
International Traffic 


Malaya’s Kuala Lumpur airport is 
expected to be opened to regular in- 
ternational traffic in about 5 months, 
civil aviation authorities report. 


The new terminal building is near- 
ing completion and improvements are 
being made to the runways. 


A longer term plan calls for ex- 
tending the existing 6,000-foot runway 
by 300 feet, widening it to 500 feet, 
and replacing the perforated steel 
Planking on the taxiways with per- 
Manent pavements. 

The airport now is used commer- 
Cially principally by Malayan Air- 
Ways, operating a small fleet of C-47’s, 
and by the Federation Air Service, 
Operating five De Haviland Beavers 
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carrying five passengers each. It is 
also an emergency alternate to the 
international airport at Singapore. 
€-54’s and other 4-engine craft have 
used the airfield om nonscheduled 
runs, and the Royal Air Force has a 
large fleet of military planes and heli- 
copters ‘based at the field. 

Presently projected improvements 
can open the airport to scheduled in- 
ternational airline services. 





Ocean Freight Rates 


Up on India Services 


A 10-percent increase in ocean 
freight rates, effective March 1, on the 
India - Pakistan - United Kingdom- 
Continent run has been announced by 
the Karmahom Shipping Conference, 
a body representing shipping com- 
panies operating regular passenger 
and cargo services to and from India. 
The 10-percent increase is to apply to 
all commodities except certain of 
those shipped in bulk, such as manga- 
nese ore, iron ore, chrome ore, and 
oils. 

Freight rates on unpacked passen- 
ger motorcars also will be subject to 
the raise. 

The Karmahom Conference con- 
sists of 19 shipping companies, two of 
which are American—the American 
Export Lines and the American Pres!- 
dent Lines. Other shipping confer- 
ences whose members operate services 
to and from India have not yet an- 
nounced’ an increase in freight rates 
to correspond with the Karmahom 
Conference raise. It was believed, 
however, that they also would an- 
nounce increases effective March 1. 





Iberia Has Good Record in 
1955, Orders More Planes 


Iberia, the Government-owned 
Spanish airline, flew 15 million kilo- 
meters and carried 591,100 passengers 
on 24,100 flights without a fatality in 
1955, according to the Spanish press. 
Traffic reportedly included 7,322 pas- 
sengers on the Madrid-New York 
route and 612 trans-Atlantic flights. 


Plans for acquisition of new equip- 
ment include an order for 2 new Su- 
per Constellation type G aircraft, 
which will give the carrier a total of 
5 of these planes once the aircraft 
damaged in an emergency landing is 
repaired. These latest Lockheed 
planes will be delivered in mid-1957. 
Five Convair model 440 aircraft also 
have been ordered. 

Iberia’s fleet now includes 2 Super 
Constellations, 6 DC-4’s, 17 DC-3’s, 
and 4 Bristol 170’s. 

The line’s Madrid-Caracas route is 
expected to be extended to Bogota, 
and perhaps the Madrid-Buenos Aires 
route to Santiago, Chile. 


Tunisian Railway Lines 
Taken Over by State: 


Operation of the principal Tunisian 
railroad network, Compagnie Fermiere | 
des Chemins de Fer Tunisiens was 
taken over by the State on Feb. 15. 


Pending formation of a permanent 
controlling body the railroads will be 
operated provisionally by a committee 
presided over by the Tunisian Minis- 
ter of Public Works, and within 6 
months a general settlement of ac- 
counts is to be had between the State 


and the company former operating 
the network. a 


For a number of years Tunisians 
have criticized the operation of the 
State-owned railroads by a private 
company. 


The operating agreement between 
Compagnie Fermiere and the State ex- 
pired on January 1, 1951, and since 
then, in the absence of a renewal of 
the agreement, the status quo has 
been maintained. The change in op- 
eration, effected through a decree of 
February 2, published in Journal Of- 
ficiel Tunisen No. 10 of February 3 
put an end to this situation. 

The Sfax-Gafsa Line and the 
T. G. M. Tunis suburban loop are 
privately owned and are not affected 
by the decree. 





Power Plant at Halifax To 
Expand Generating Capacity 
The Nova Scotia Light and Power 
Co., Ltd., has placed an order for one 
66,000-horsepower turbogenerator and 
boiler to be installed in its Halifax 
Water Street plant, the company has 
announced. 
The new generator reportedly is al- 
most large enough to supply Halifax's 
present-day needs and when put into 
operation in 1959 will bring the ca- 
pacity of the Water Street plant to al- 
most 250,000 horsepower, or about 
twice the amount of hydro power now 


being developed in the Province of 
Nova Scotia. 


The generator and boiler are said 
to be of the most modern design and 
will operate at high efficiency, burning 
less than a pound of coal a kilowatt- 
hour. The boilers are designed to 
burn 146,000 tons of coal or 18,250,000 
gallons of oil a year. 


Company officials state that the unit 


is. part of their long-range planning 
to assure the city sufficient power: 


\ They say that plans are being made 


for erection of a plant at Tufts Cove, 
near Dartmouth, with a potential out- 
put of 500,000 horsepower by 1959 or 
1960. 
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ICAO Considers Methods 
Of Vertical Separation 


The’ first meeting of a panel on 
vertical separation of aircraft was held 
at International Civil Aviation Or- 
ganization headquarters in Montreal 
on February 14, ICAO reports. 

Vertical separation is one method 
employed by air-traffic controllers to 
allow more aircraft to make use of 
today’s crowded airways. 

The panel was set up by ICAO’s Air 

Navigation Commission because of 
the concern which has been felt for 
some time about the accuracy of cur- 
rent separation methods, particularly 
at the high levels at which jet air- 
craft fly. Use of new vertical separa- 
tion methods and new types of instru- 
ments that miay be developed for this 
purpose was considered at the meet- 
ing. 
_ Panel members attending the 
‘meeting were nominated individually 
for their technical competency in 
the field of altimetry by the follow- 
ing Governments and international 
organizations: Australia, Brazil, Can- 
ada, France, Sweden, United King- 
dom, United States, International Air 
Transport Association, and Interna- 
tional Federation of Air Line Pilots 
Associations. 





Telephone System of 
Belgium Expanded 


The Belgian Telegraph and Tele- 
phone Administration showed an op- 
erational profit in 1955 for the third 
consecutive year and solved many 
problems created by war damage and 
demand for new service, its Minister 
has announced. 

Telephone subscriptions reached 
620,000—an increase of 40,000 over 
1954. Of the total number of tele- 
phones, 77 percent are completely 
automatic; interurban traffic is 55 per- 
cent automatic and only 12 percent 
fully manual. 

Modernization of the telegraph sys- 
tem by installation of an automatic 
teleprinter network has almost been 
completed. A large number of telex 
subscribers are connected with the 
network. 

The Minister predicts completion of 
a transatlantic cable and attainment 
of a legally constituted reserve of 250 
million francs, or US$715,000, by 
1957 and 91.5 percent automation of 
all telephones by 1960. He also expects 
his Administration to pioneer auto- 
matic telephone service to other Eu- 
ropean cities, beginning with Paris 
in April 1956 and continuing with 
Lille, Amsterdam, Rotterdam, The 
Hague, and Luxembourg.—Emb., Brus- 
sels. 


Indian Economic. . . 
(Continued from Page 4) 


placed on the market by the Stand- 
ard-Vacuum Oil Co. in mid-December. 
The business community appeared 
to be reconciled to living with seem- 
ingly conflicting policy statements on 
the future of private enterprise. The 
Government spoke of expanding state 
banking, yet assured private banks of 
their continued existence in the grow- 
ing economy. Announcements of im- 
pending large-scale Government trad- 
ing in imports and exports were coun- 
terbalanced by assurances to private 
traders. Foreign investors were told 
they had nothing to fear from the 
Fourth Constitutional Amendment 
which empowers the Legislature to fix 
the level of compensation for expro- 
priated properties, but they were re- 
proved for their reluctance to impart 
technical know-how to Indians. 


Industrial Production Up 

In general, all major industries con- 
tinued to advance in 1955. The aver- 
age index of industrial production in 
the first 8 months reached 158 (1946— 
100), compared with 147.2 in the like 
period of 1954. Further progress was 
made with regard to the three steel 
plants to be built for Government op- 
eration and management in coopera- 
tion with German, Soviet, and British 
interests. 

The Tata Iron and Steel Co. con- 
cluded an arrangement with the Henry 
J. Kaiser Corp. for construction of 
expanded plant facilities to cost about 
600 million rupees. Loan negotiations 
between Tata, the International Bank 
for Reconstruction and Development, 
and the Export-Import Bank are still 
in progress. 

Increased demand for steel growing 
out of the expansion of industrial proj- 
ects and the construction of hydro- 
electric installations constitutes a se- 
rious problem. To relieve the situa- 
tion, the Government reimposed con- 
trols over distribution and use of 
structural and other types of steel and, 
to facilitate the import of foreign steel 
which is subsidized by the Govern- 
ment, raised the control price of steel 
to 500 rupees a ton. 


External Trade Balances 


Small-scale industry’s role in India’s 
development plans is undecided. Some 
look to the rapid expansion of hand- 
loom industries as the best solution for 
the unemployment situation and rec- 
ommend freezing factory output of 
cotton textiles and yarn at present 
levels. Others believe that the hand- 
loom industry will be unable to meet 
the greater consumer demands antici- 
pated under the second plan. No of- 
ficial decision has been reached, but it 
is expected to favor the hand-loom 
industry. 

The Reserve Bank of India’s prelim- 
inary estimates for the April-June and 


July-September quarters of 1955 in. © i 


dicate that external transactions on 


current account were more or less in | 
balance. Deficits of 4 million and 3 | 


million rupees, respectively, were reg- 


istered. In contrast to the latter figure, | 


the deficit recorded in the correspond- 


ing quarter of 1954 was 140 million § 


rupees. 


The volume of imports declined in ; 
the second and third quarters, but im- | 


port prices remained at about the 
same level, while exports increased in 
— and prices declined substanti- 
ally. 

India and the U.S. S. R. have signed 
an economic cooperation argeement,. 
The provision for the supply of 1 mil- 
lion tons of Soviet steel to India for 
the next 3 years received publicity 
because India is finding its normal 
sources abroad both high-priced and 
in short supply. The agreement was 
based on the expectation that trade 
between the two countries would ex- 
pand; the U. S. S. R.’s share in India’s 
foreign trade is still less than 1 per- 
cent, despite the trade agreement in 
effect between the two countries since 
1953. 


Interest in international trade was 
sparked by the Indian Industries Fair, 
held in New Delhi, October 29-Jan- 
uary 1. Total public attendance was 
estimated at 3.5 million. Among those 
participating in the fair were the 
United States, United Kingdom, West 
Germany, U. S. S. R., East Germany, 
Austria, Czechoslovakia, Poland, and 
communist China.—Emb., New Delhi. 





U. S. Former Troopship Sold 
To Hawaiian Steamship Co. 


A U. 8S. 15,000-ton former troop- 
ship, SS. La Guardia, has been sold 
to Hawaiian Steamship Co., Ltd., for 
use in passenger service between the 
Pacific coast and Honolulu, the U. 8. 
Maritime Administration has an- 
nounced. 


The sales price was $3,850,438. The 
Government paid $962,617 as down 
payment, steamship officials stated, 
and the remaining $2,887,821 is to be 
paid in nine equal annual install- 
ments, 3% percent interest to be due 
semiannually on thé unpaid balance. 

The sales price was calculated by 
taking into consideration depreciation 
of the statutory sales price of $3,950,- 
000 set for this ship by special legisla- 
tion authorizing its sale passed by the 
Congress on August 8, 1955. 

The La Guardia is 609 feet long, 
with a 75-feet beam and a speed of 
19 knots. 





Philippine copra exports in January 
totaled 86,890 long tons, an increase 
of 2 percent from the preceding month 
and 45 percent more than the volume 
shipped in January 1955, the Foreign 
Agricultural Service reports. 
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FAIRS AND EXHIBITIONS 








Management Conference 


Set in Philadelphia 


The National Office Manage- 
ment Association’s 37th Interna- 
tional Conference and Exposi- 
tion will be held May 20-24 at 
Convention Hall, Philadelphia, 
Pa. Exhibits will include new of- 
fice machines, furniture, equip- 
ment, and accessories. 

Further information may be 
obtained from Mr. H. F. Grebe, 
Staff Director, Field Services 
Division, National Office Man- 
agement Association, 132 West 
Chelten Avenue, Philadelphia 44, 
Pa. 











‘\ 


Tenth Vicenza Trade 





Fair Held in Italy 


An estimated. 230,000 persons at- 


| tended the Tenth Vicenza Fair, Vi- 


cenza, Italy, September 3-18, 1955, and 
sales amounted to $2.4 million. 

The fairgrounds occupied an area 
of 51,850 square meters, of which 15,- 
850 were pavilions and covered space. 
Principal exhibitions included the in- 
ternational pavilion for raw materials 
and machinery and furnaces for the 
ceramic industry, the National Ce- 
ramic Exhibition, National Wool Ex- 
hibition, National Silverware Exhibi- 
bition, National Goldsmith’s Exhibi- 
tion, and the Stone and Marble Exhi- 
bition. 


Commodities of principal interest 
were baking ovens for porcelain ware, 
automatic lathes, presses for ceramic 
ware, chemical products for the ce- 
tamic industry, ceramic garden foun- 
tains, earthenware items for domestic 
use, and artistic figurines and related 
articles. 

Some 680 firms from 9 countries par- 
ticipated, 4 of them from the United 


States. No countries participated of- 
ficially. 





Mechanical Farming Shown 
At Smithfield Exhibition 
The Smithfield Show and Machinery 


| Exhibition was held at Earls Court, 


London, England, December 5-9, 1955, 
With about two-thirds of the 260,000 
SGuare feet of exhibit space allotted 
to displays in mechanical farming. 

The products exhibited were mostly 
of British manufacture and covered a 
Wide range of modern equipment from 
tractors and other heavy machinery 
to the smallest of labor-saving devices. 
Also included were tools, fertilizers 
and seeds, and implements. 


March 5, 1956 


Trade Fair Scheduled 
For May in Seattle 


The Fifth Annual Washington State 
International Trade Fair will be held 
in the new National Guard Armory, 
Seattle, Wash., May 4-13. 

This fair, the only such exhibition 
scheduled in North America in 1956, 
is designed to develop further two- 
way trade between the United States 
and other countries. A select list of 
buyers and importers of high-quality 
oriental goods is being invited to at- 
tend the fair and take advantage of 
its market-place facilities. 


Exhibits will consist of consumer 
products, including artware, gift 
wares, ceramics, chinaware, unique 
textiles, home furnishings, and handi- 
craft. 

For complete details concerning 
this fair, interested parties are invited 


to write to the Washington State Fifth - 


International Trade Fair, 215 Columbia 
Street, Seattle 4, Wash. 





Variety of Leather Goods 
Shown at Offenbach Fair 


A successful advertising medium for 
the leather-goods manufacturing in- 
dustry of Western Germany was the 
13th International Offenbach Leather 
Goods Fair held in Offenbach, Ger- 
many, September 3-8, 1955. 


A complete range of leather goods of 
excellent quality was displayed, in- 
cluding a prominent exhibit of ladies’ 
handbags and luggage of both soft 
leather and fabrics. Buying interest, 
in general, was evenly divided and 


/ prices showed a slight upward ten- 


dency, increasing 3 to 7 percent over 
the 1954 fall-fair prices. 

Exhibitors numbered 400, and ap- 
proximately 26,000 persons attended, of 
whom about 6,000 came from foreign 
countries. 

The exhibits were housed in 4 per- 
manent halls, the exhibition stands 
occupying 6,374 square meters of floor 
space. Space rentals were 30 German 
marks for permanent stands and 40 
marks for temporary stands (1 Ger- 
man mark=US$0.238). 





Paraguay, Brazil .. . 
(Continued from Page 7) 


chase power generated at public rates 
up to 20 percent for a period of 20 
years. Power rates will be among the 
recommendations of the Brazilian 
study. The 20-year period of right to 
purchase guaranteed to Brazil may be 
renewed if both Governments concur. 

The agreement will enter into force 


upon ratification by both Govern- 
ments.—Emb., Asuncion. 


W. Germany To Hold Five 
Garment Fairs-in 1956 


Five Ladies’ Outer Garments Fairs 


_will be held in Germany in 1956 in- 


stead of the customary, four. 


The scheduled dates are: March 17- 
21, followup to spring and summer ex- 
hibition; June 19-24, fall and winter 
exhibition; September 23-26, followup 
to fall-and winter exhibition; and No- 
vember 22-27, spring and summer ex- 
hibition. The first fair was held in 
Duesseldorf, Germany, January 5-10, 
1956 

The 850 exhibitors at the January 
fair were reported to have been more 
than satisfied with the sales regis- 
tered. Buyers’ intgrests were cen- 
tered on dresses, blouses, skirts, and 
knitted goods, and there was a ready 
market for suede jackets and native 
costumes. Demand apparently was 
influenced more by consideration of 
quality than of price. 

Foreign firms, in general, reported 
good sales, special emphasis being 
placed on fine knitted articles, blouses, 
and skirts. An American fitm’s par- 
ticipation at the fair for the first 
time resulted in the sale of approxi- 
mately 250 dozen cotton dresses to be 
imported under the dollar allocation 


made available by the German Goy> 
ernment. 


The fair originally planned for Jan- 
uary 1957 has been canceled to grant 
clothing producers more time for fill- 
ing orders. 


Exhibit of Foodstuffs Set 
For Match in Rotterdam 


The Foodstuffs Exhibition ROKA is 
scheduled to take place in Rotterdam, 
Netherlands, March 5-9. 


Participation is open to Nether- 
lands manufacturers and importers 
of foodstuffs, store equipment and 
machinery, and food-preparation ma- 
chinery. It is expected that 30,000 
persons will visit the fair. The gen- 
eral public will not be admitted. 

Organizers of the fair state that it 
will be held in both the Ahoy Hall and 
the new Energy Hall built in 1955 for 
the national exposition E-55. Ap- 
proximately 210 exhibitors will occupy 
6,500 square meters of space. 

The fair is financed by rental of 
exhibit space costing from 18.50 guild- 
ers to 23 guilders per square meter (1 
guilder=US$0.263). Free admission 
tickets will be sent to all Netherlands 
wholesalers and retailers of groceries 
and to many wholesalers of such 
products in Belgium, Luxembourg, 
and West Germany. 
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French Face... 
(Continued from Page 3) 


industry, and declined by 10 percent 
in 1952-53. The value of productive 
investment rose in 1954-55, but only 
to the 1949 level. Since the national 
product increased by some 30 percent 
in the same period, the proportion of 
national product devoted to produc- 
tive investment has reached a dan- 
gerous low. 


Investment Inadequate 


Distribution of this productive in- 
vestment has not tended to maintain 
the most desirable economic structure. 
While investment in agriculture has 
been adequate, and investment in 
transportation facilities dispropor- 
tionately high, the rate of industrial 
investment—up only 20 percent be- 
tween 1949 and 1955—has been too low 
to maintain a soundly balanced ex- 
pansion of production. 


Investment in industry rose only 20 
Percent between 1949 and 1955, lag- 
ging well behind the rate of increase 
in the national product. The dispro- 
portionately low rate of investment in 
manufacturing reflects the French 
entrepeneurs’ traditional reluctance to 
undertake the expansion of plant ca- 
pacity dictated by an upswing in de- 
mand. 

A high investment rate is needed 
particularly in the machinery and 
transport equipment sector, where 
French growth has been relatively 
slower than in other countries but 
where the greatest pressure of demand 
can be expected. In the period 1952- 
1953, purchases of machinery and 
transport equipment by households in- 
creased by 43 percent. The antici- 
pated rate of demand in this sector 
probably cannot be adequately met 
without creating new productive ca- 
pacity. 

1955 Exports Top Imports 


France achieved a surplus in her 
oversea trade in 1955, the first time 
since 1950. Exports, at $4.8 billion, 
and imports, at $4.7 billion, both 
reached a record high. The 21-per- 
cent increase in exports to foreign 
countries—$3.3 billion in 1955 against 
$2.7 billion in 1954—far outweighed a 
slight decline of $34.7 million—2 per- 
cent—.n exports to French oversea 
territories. France’s trade with its 
territories still showed a substantial 
export surplus of $360 million. Exports 
to foreign countries in 1955 covered 93 
percent of imports, as compared with 
87 percent in 1954 and 81 percent in 
1953. 

This increase in exports is attributed 
in part to the high level of export 
subsidies, which in 1954 amounted to 
63 percent of the total, value of 
French exports, against 5.7 percent in 
1953. Moreover, some agricultural 
products have been exported at a 
sacrifice in franc value; wheat, for 


example, is exported at as much as 
40 percent below domestic prices. 


The export increase has been con- 
centrated among a limited number of 
products—chiefly raw materials and 
semimanufactures, such as_ scrap, 
crude steel, aluminum, and lumber, 
and agricultral products, including 
grain, oilcakes, meat, and sugar. Ex- 
ports of machinery and transport 
equipment rose by only 22 billion 
frances — constant prices — between 
1952 and 1955, as compared with in- 
creases of 126 billion for agricultural 
products and 219 billion for raw ma- 
terials and semimanufactures. 


The products exported are those 
most vulnerable to price fluctuations 
on world markets, and such exports 
as foodstuffs and textile products are 
the most likely to suffer from import 
restrictions in both European and 
oversea countries. World imports of 
these commodities are on the decline, 
while demand for the products of the 
mechanical industries is growing. 


1956 Outlook Precarious 


The balance of payments of Metro- 
politan France with foreign countries 
improved substantially in the period 
1952-55. The surplus on current ac- 
count, estimated at 290 billion francs 
for 1955—as compared with 300 billion 
in 1954, 87 billion in 1953, and a deficit 
of 129 billion in 1952—is derived chiefly 
from foreign aid payments. Receipts 
from foreign aid, which declined 
slightly from the 1954 peak of 284 bil- 
lion francs to 216 billion in 1955, are 
expected to be drastically curtailed 
to about 90 billion in 1956. These esti- 
mates do not include the value of 
offshore receipts by the private sector, 
which amounted to 45 billion francs 
in 1955 but will probably retreat in 
1956 to the 1954 level of 28 million. 

A tentative national budget for 1956, 
supplementing the National Accounts 
Committee’s report, predicts that 
strong expansionary forces will pre- 
vail, with some danger of inflation. 
The Government spending deficit in 
1956 is expected to be some 280 billion 
francs larger than in 1955, and the 
wage cost will continue to mount by 
as much as 8 or 8.5 percent, compared 
with a rise of about 7 percent in 1955. 
Besides the additional purchasing 
power thus created, other factors—in- 
cluding the growth of consumer credit 
and the liquid position of consumers 
resulting from the high volume of 
saving over the past few years—should 
operate to produce an unusually high 
level of consumer demand. 


Employment will probably rise 
slightly in 1956, although currently 
France is very near to full employ- 
ment. Because of the manpower ab- 
sorbed by military conscription, the 
labor force is not expected to increase 
by more than 1.5 or 2 percent. 


An anti-inflationary influence will 
be exerted by the external accounts. 


nc 


j 


Exports are expected to suffer from 9 
the reduction in subsidies effected in 7 
December 1955 and from the heayy | 
domestic demand. Shipments to § 


French oversea territories will prob- 


ably continue their decline, especially | 


in textiles, clothing, and construction — 
materials. However, a substantial rige — 
is foreseen in import volume as 


demand exceeds domestic production. | 


Liberalization effected in the past 
year on imports from OEEC countries 


and to a limited extent on dollar im- | 


ports will facilitate the rise of im. — 
ports, which is expected to exert qa 
deflationary impact. 

A further slowdown in the rate of © 
investment is expected in 1956. An 
increase of only 6.4 percent in invest- 


ment is predicted as against the 7.7- | 


cent rise in 1955 1954. i 
per rise in over 1954. A re- Be mac 


cent survey of French enterprises has 
revealed that only 37 percent expect 
to invest more in 1956 than in 1955. 

It is believed that the combined in- 
crease in consumer expenditure .and 
Government spending, without taking 
into account any possible increase in 
private investment, is likely to exceed 
the production increase; it is gener- 
ally agreed that increased productive 
investment is needed. The French 
view this outlook with grave concern, 
particularly in view of the tendency 
for inflation in France to snowball, 
with the usual price-wage spirals, de- 
cline in private industrial investment, 
gold hoarding, and flight of capital 
abroad. 


The report of the National Accounts 
Committee expresses the viewpoint 
that the way to avoid inflation is to 
use a combination of measures: Strict 
price control; new taxes, if necessary; 
and increased imports, both to add to 
the available supply of goods and to 
help keep French prices down. 





Senate Consents .. . 
(Continued from Page 2) 


page 30. In addition to the countries 
there listed, Australia and Czecho- 
slovakia have since agreed to it. 

Under this convention, the ratifying 
countries undertake to: 


eAllow samples of negligible value 
to be imported duty free. 

eAllow samples of value and adver- 
tising films to be imported duty free 
on a temporary basis, subject to de- 
posit or security being given. 

eAllow specified types of advertising 
material to be imported duty free. 

eExempt samples and advertising 
material, with specified exceptions, 
from import prohibitions and restric- 
tions such as quotas. 


A detailed account of the essential 
provisions of this Convention ap- 
peared in Foreign Commerce Weekly, 
December 15, 1952, page 8. 


Foreign Commerce Weekly 
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COMMODITY NEWS 





- Brazil To Acquire Its 
| First Methanol Plant 


A loan of $1,325,000 to a Brazilian 
subsidiary of the Borden Co. toward 
financing a $3.5-million expansion 
program will give Brazil its first meth- 
anol plant, the Export-Import Bank 

has announced. 

' The expansion, which will increase 
substantially Brazilian production of 
methanol and formaldehyde—strictly 
basic chemicals for industrial uses— 
will be undertaken immediately by 
Alba., S. A., a chemical company of 
which Borden International, Ltd., is 
a majority stockholder. Other stock- 
holders are Brazilian investors. 

The $1,325,000 loan. will be repayable 
in eight years beginning in 1958 when 
the expansion program is scheduled 
for completion. 

The balance of the $3.5 million will 
be provided largely by Alba, Borden 
International using funds available 
from other foreign operations, plus 
other Brazilian interests. The total is 
exclusive of working capital which 
Alba also will provide. Borden Inter- 
national is a wholly owned Canadian 
subsidiary of the Borden Co. and rep- 
resents most of the company’s for- 
eign holdings. 

The new chemical plants will be 
located at Cubatao, near the Petrobras 
(Petroleo Brasilerio, S. A.) refineries. 
Alba, with headquarters in Sao Paulo 
and a plant at Curitiba, produces 
formaldehyde, plastic materials, and 
a full line of adhesives. The expansion 
calls for construction of a methanol 
plant having a daily production 
capacity of 30 tons and a formalde- 
hyde and synthetic resin plant which 
will more than double Alba’s current 
output. 


The largest single user of methanol . 


in Brazil, Alba, as well as other indus- 
tries, depends wholly on imports of 
the chemical, which is essential in 
formaldehyde manufacture. 





New Books... 
(Continued from Page 14) 


and Tobago, United Kingdom, and 
the United States. In addition, the 
principal exports of a number of other 
countries and territories are covered. 


Since the tables are intended to 
describe the movement of commodi- 
ties and to permit international com- 
parability, values have been con- 
verted to U. S. dollars, and quantities 
are shown in metric units wherever 
possible. 

For the convenience of readers, the 
data are first presented in summary 
tables based on 7 large commodity 
Classes, and then in detailed tables 
based on 150 commodity groups. 


March 5, 1956 


German Photographic, 


Projection, Motion- 


Picture Equipment Output at Peak Levels 


West Germany’s production of pho- 
tographic, projection, and motion- 
picture equipment in 1954 reached a 
new high of 395,410,000 German 
marks, according to the latest offi- 
cial German figures compiled by the 
Business and Defense Services Admin- 
istration, U. S. Department of Com- 
merce, 


This is an increase of 8.1 percent 
and 2.1 percent over the production 
for the years 1952 and 1953, respec- 
tively. Production in the first 6 
months of 1955 was valued at 239,302,- 
000 German marks, which is a 34.2- 
percent increase over the correspond- 
ing period of 1954. 

Production of photographic, projec- 
tion, and motion-picture equipment 
in the Federal Republic of Germany, 
by quarters, in the period 1952 


through June 30, 1955, is given in the 
accompanying table 1. 

Detailed statistics for specific prod- 
ucts, for which German production 
data are available, for the same pe- 
riod are shown in the accompanying 
table 2. 


Table 1.—Production of Photographic, 
Projection, and Motion-Picture 











Equipment 
[Value in thousands of German marks] 
Quarters 1952 1953 1954 1955* 

Pirat ..cccde 86,875 99,167 84,544 115.353 
Second .... 85,919 101,194 93,747 123,949 

Total .... 172,794 200,361 178,291 239,302 
Trae cicces 677 $5,878 101,06 ...... 
Fourth ..... 03,250 91,102 116,013 /..... 

Total .... 192,927 186,980 217,119 ..... e 
Grand total 365,721 387,341 395,410 ...... 


1German mark=US$0.238. 

2? Preliminary, subject to change. 

Source: Die Industrie der Bundes Republik 
Deutschland, Teil 3. 


Table 2.—West German Production of Photographic, Projection, and Motion- 
Picture Equipment, 1952-54 and First 6 Months of 1955. 








1952 1953 1954 1955 # 
1,000 1,000 1,000 1,000 
German German German German 
Number marks Number marks Number marks Number marks 
Lenses for photographic 
and projection equip- 
SEES. ooc0'sv cho neeedees 968,000 47,835 2,292,000 54,301 2,379,000 50,338 1,562,000 29,198 
Technical and scientific 
GEE. ..0 ce ctdsaococe 183 4,283 5,588 3,957 5,526 3,658 2,770 1,881 
Other still-picture 
GURRGENS vcr cevcccedes 2,550,000 203,675 2,439,635 197,639 3,009,210 194,168 1,569,774 118,197 
Camera bodies with 
DEES: cn rctccksovegeees 75,000 8,732 90,781 10,826 72,552 6,624 15,866 3,566 
Photographic auxiliary 
and supplementary 
OOURSHIE. | csceccevess 544,000 5,291 845,462 8,882 885,264 6,157 565,954 3,191 
Photo duplicating 
OUNGRRENE .  svsvcnecnee 14,335 4,135 22,746 6,069 19,045 6,866 9,736 3,486 
Slide projectors 
and viewers ...cccecs 29,389 5,619 49,005 7,831 99,250 9,992 58,477 5,422 
Enlargers, reducers, 
and adapters ........ 32,111 7,207 31,614 17,343 35,617 6,960 19,694 3,247 
35-mm. projectors ..... (3) (3) 1,187 7,413 1,194 8,076 693 4,682 
16-mm. and 8-mm. 
BUGleOeNN ences ceess 31,778 4,422 33,412 4,284 52,679 4,475 27,859 2,517 
All other photographic 
and motion-picture 
equipment, accessories, 
OBE GURUS viccscccde:. ‘psars 74.522 cence a? see |) eer _ 63,915 
DOE sh ict we peeda ate Se deine SEIU. bnnce 395,410 = ..2 239,31 


1German mark=US$0.238. 


*First 6 months, preliminary and subject to change. 


* Not shown separately. 


Source: Die Industrie der Bundes Republik Deutschland, Teil 2 und 3. 





Textile Mill In Uganda 
To Begin Production 


The new textile factory constructed 
at Jinja, Uganda, at a cost of £1.75 
million or $4.9 million, was expected to 
begin production by March 1, accord- 
ing to the weekly publication, “East 
Africa and Rhodesia,” January 5. This 
mill, in which the Calico Printers’ As- 
sociation, Ltd., of Manchester, Eng- 
land, and the Uganda Development 
Corporation are the major partners, 
will consume 11,000 bales of cotton 
annually and will produce 9 million 





yards of cloth valued at some £1 mil- 
lion, or $2.8 million. 

This figure is calculated on a three- 
shift basis, employing 1,200 Africans. 
The plant. probably will operate in 
1956 on a one-shift basis, some 440 
employees to be trained as the nucleus 
for the second- and third-shift labor 
force to be added in 1957 and 1958. 
Ultimately, the company hopes to 


expand output to some 50 million 
yards of cloth. 

Cotton is Uganda’s chief crop, and 
heretofore the entire output was ex- 
ported in the raw state. The new tex- 
tile plant represents a significant de- 
velopment in Uganda’s economy. 
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Upland Cotton Offered 
For Export on Bid Basis 


A new export sales program for 
Commodity Credit Corporation stocks 
of upland cotton was announced by 
the U. S. Department of Agriculture 
on February 28. 

Under the new program, sales will 
be made periodically on a competi- 
tive bid basis, as under the current 
Special Cotton Export Program which 
is limited to cotton of 15/16 inch 
staple length and shorter. x 

While cotton cannot be exported 
under the new program before August 
1, 1956, the program is being an- 
nounced at this time so that the do- 
mestic cotton industry, as well as 
foreign users of cotton, will know the 
Department’s export sales policy and 
can begin to make forward sales and 
purchases. 

All qualities of upland cotton in the 
CCC inventory. and listed in the 
catalog, will be available for sale. 
Cotton sold under the program will be 
eligible for delivery against all sales, 
including Public Law 480 sales. 

U. S. cotton will be made available 
for export on a competitive basis, the 
Department of Agriculture declared, 
but sales will be made in an orderly 
manner to avoid disrupting world 
market prices and impairing the tradi- 
tional competitive position of friendly 
countries. 

Export requirements and conditions 
will be contained in an announce- 
ment (identified as Announcement 
CN-EX-2) to be issued by the Cotton 
Division, Commodity Stabilization 
Service. Terms and conditions of sales 
will be released, the catalog will be 
issued, and all sales will be made by 
the New Orleans CSS Commodity 
Office, Wirth Bldg., 120 Marais Street, 
New Orleans 16, La., telephone EX- 
press 2411. 





Yugoslavia’s dried prune production 
from the 1955 crop is estimated at 
25,000 short tons, compared with the 
preliminary forecast of 55,000 tons, the 
Foreign Agricultural Service reports. 


U.S., France Agree 
On Royalty Taxation 


An agreement has been reached be- 
tween the United States and France 
concerning the application of French 
turnover taxes to license fees received 
by American owners, of patents, copy- 
rights, trademarks, and manufactur- 
ing processes or formulas licensed for 
use in France, the Treasury Depart- 
ment has announced. 


The agreement was effective Feb- 
ruary 15 in accordance with an ex- 
change of letters by the Secretary 
of the Treasury and the French 
Minister of Finance. 


Under the terms of the agreement, 
an American licensor who qualifies as 
an inventor is exempt from _ the 
French turnover tax. American firms 
have 6 months within which to estab- 
lish their status as inventors. 

The agreement was reached in con- 
nection with a proposed protocol to 
the existing Franco-American tax 
convention which has been negotiated 
and which soon will be submitted to 
the Senate. 


ICA Grants Funds for 


Farm Surplus Purchase 


New authorizations for France, 
Taiwan (Formosa), Yugoslavia, and 
the Republic of Korea have been an- 
nounced by the International Co- 
operation Administration under the 
provisions of section 402 of the Mutual 
Security Act of 1954, as amended. 

Authorizations for France are for 
purchase of corn to a value of $3 
million, and for rice to a value of 
$350,000. Taiwan was granted an au- 
thorization for $5 million worth of 
raw cotton—procurement to be ef- 
fected by means of .offers submitted 
by cable in response to announce- 
ment circulated by the American Cot- 
ton Shippers Association—and $600,- 
000 worth of inedible tallow. 

Yugoslavia received an authoriza- 
tion of $1.36 million for purchase of 
tallows and greases; and the Republic 





‘of Korea, $1 million for cattle hides 


and kipskins. 


Section 402 provides that not less 
than $300 million of the funds au- 


thorized for the mutual security pro- | 


gram for the fiscal year 1955-56 shall 
be used to finance the sale abroad of 
U. S. surplus agricultural commodities 
for foreign currencies. 





U. S. Tourists May Send 
Gifts to U. S. Duty Free 


Articles sent as bona fide gifts from 
U. S. citizens while in foreign coun- 
tries to persons in the United States 
are allowed duty-free entry, provided 
that the aggregate value of such arti- 
cles received by one person on 1 day 
does not exceed $10, the Bureau of 
the Customs advises. 


Packages containing such articles 
should be marked, “Gift Enclosed.” 

Many tourists are using air parcel 
post to send such packages, and the 
service from most major cities of the 
world is reported excellent. Advice 
as to the preparation of parcels for 
mailing may be obtained from the 
foreign postal authorities, and U. 8. 
citizens having any questions regard- 
ing U. S. customs requirements while 
abroad may consult any U. S. consular 
office. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses). 


Name 


Address 


I 5 site Pris os Zone ... State ... 


Mail to the nearest U. $. Department of Com 
merce Field Office, or to the Superintendent 
of Documents, U. $. Government Printing Of- 
fice, Washington 25, D. C. Enclose check or 
money order payable to the Superintendent 
of Decuments. 
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